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2009 2010 2011E 2012E 2013E CAGR (2010A~2012E)
BN (F 7 ) 979 1,049 1,273 1,905 2,512 35%
+- % 30.1% 7.1% 21.4% 49.6% 31.9% 164%
A AR P BAR K B 795 824 907 1,043 1,199 12%
M & 6 24 28 34 36 20%
Ar 17 12 35 71 142 145%
R BB 162 189 303 757 1,135 100%
EFIES 24% 26% 27% 27% 26%
A AR P BAR K s 24% 27% 27% 27% 27%
M & 97% 38% 42% 42% 42%
A% 71% 62% 50% 50% 45%
R BB 17% 16% 21% 23% 23%
AR DT, F 22T A
B & & pF M 5H5E
(875 4) 1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 | 30Q11 YoY QoQ  1-3Q10 | 1-3Q11  YoY
EXT T TN 2213 2686 2742 2849 2598  300.0  303.6 10.7% 1.2%  764.2 863.4 13.0%
EX- 2T 5 ¥ 168.5 193.1 197.7 2165 2043  221.1  229.3 15.9% 3.7%  559.3 654.7 17.0%
L SHA BN A 2.2 2.6 1.7 2.5 0.9 1.9 1.1 -35.1%  -43.7% 6.5 39  -39.2%
EX- 2 &b 50.6 729 748 659 545 77.0 73.3 -21% -4.8% 198.4  204.8 3.2%
LR 3 2.6 3.0 3.5 3.8 2.6 4.0 3.3 5.4%  -16.1% 9.1 9.9 8.8%
%18 3% 20.3 22.3 20.9 38.9 24.6 19.7 26.4 26.2%  33.8% 63.5 70.6 11.2%
435 A 0.9 0.0 -0.9 -4.6 1.3 -1.3 1.3 248.9%  197.4% -1.8 13  172.1%
2 3k 4|38 28.7 476 513 14.1 26.1 55.0 424  -17.3% -22.8% 127.6 1234 -3.2%
F1EH 311 510 514 288 27.2 57.0 438 -14.7% -23.2% 133.4 1280 -4.1%
BT A3H 5.3 7.1 6.3 1.7 4.3 8.8 5.6 -11.2%  -36.4% 18.7 18.7 -0.1%
VER AR 4.7 7.4 4.4 -0.8 0.7 6.8 1.3 -71.2% -81.5% 16.5 8.8 -46.5%
##)9 21.1 36.5 40.7 27.9 22.1 41.5 37.0 -9.2% -10.8% 98.3 100.5 2.3%
HRAE (ARFL) 0.16 028 0.32 0.22 0.17 0.32 0.29 -9.2% -10.8% 0.76 0.78 2.3%
EXF 23.9% 28.1% 27.9% 24.0% 21.4% 26.3% 24.5% -3.4% -1.8%  26.8% < 242% @ -2.6%
LR JLEd 12% 1.1% 1.3% 1.3%  1.0%  1.3%  1.1% -0.2% -0.2% 1.2% 1.1% 0.0%
Lk 9.2% 83% 7.6% 13.7%  95% = 6.6%  8.7% 1.1% 2.1% 8.3% 82%  -0.1%
B ) E 13.0% 17.7% 18.7%  5.0% 10.0%  18.3% 14.0% -4.7% 4.4%  16.7% 143% @ -2.4%
A8 & 9.5% 13.6% 14.8% 9.8% 8.5% 13.8% 12.2% -2.7% -1.6% 12.9% 11.6% -1.2%
HHME 17.1% 13.9% 12.2%  59%  15.9% 15.4% 12.7% 0.5% 26%  14.0%  14.6% 0.6%

Ve SRRANTE e e AT
B % 5. 00 FE @4 KIEHEKE (Bl AR FZT)

WEF FERE EFF EFTFH EFFHN WEHEAF BTN sk

AL S BN Gk A AFEE KAE  (gaag) g OWRIRAAR
KB BAFF AR R ) % —#60%, H 4%
> N 29,729 22,418 43,200 9,210 21.3% 26.53% 5.51 2 P

BH S RKERE 0 ° T g0, % = #4100%

A7 AR & AR % —F60%, FH=F

15,054 12,473 17,400 4,709 27.1% 29.32% 5.40 s
%37 B 0 0 2% 00, % = 4 4100%
A1t 44,783 34,891 60,600 13,919 23.0%
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B46. AN BTG MHHHE

HEE LT Rak (ARFBET) RS & 17 1A 12 ¥ 1% 2%
002255 2007A 2008A 2009A 2010A 2011E 2012E 4% 6% 9% 6%  -32% -44%
A& N 661 753 979 1,049 1,273 1,905 | |47 kAr ik T =S4T FAR®H
e R AR HA 509 -578 -748 785 -946  -1,416 | | —KMKA At M & 24.8%
2% &0 -12 12 -12 -13 15 23| |8 Wik 41.17 feA  AREF A 41.17 2%
EE R -37 58 -66 -102 -115 -162 | | & 47 1.29 1Ll RENMN 31.89 7
EBIT 103 104 145 135 189 293
EBITDA 113 122 169 164 234 354 | [mKHESHT 2007A 2008A 2009A 2010A 2011E 2012E
W% % ) -5 12 2 6 3 2| |45 g A 32% 14% 30% 7% 21%  50%
P E 0 0 0 -1 0 o [4#E£A 43% 14% 33% 17% 24% 49%
H b IR 7 4 2 1 7 6 8 | [EBITDA 70% 8% 38% -2% 42% 52%
P A3 A -31 -6 -32 -20 31 -47 | |EBIT 76% 1% 39% -7% 40%  55%
YRR RAR A -13 14 -14 -16 23 -26 | |4 A48 67% 31% 45% 17% 21% 56%
V28, F IR AR 044 F)i 57 75 108 126 152 238

& F6E ) 2 A 2007A 2008A 2009A 2010A 2011E 2012E
lhE T TR TR (NRTEZ) EIEIES 22.9% 23.2% 23.6% 25.2% 25.7% 25.7%
002255 2007A 2008A 2009A 2010A 2011E 2012E | [z w%ms 1.8% 15% 1.3% 12% 12% 1.2%
o 65 272 736 666 586 951 | [#m%mx 56% 7.8% 6.8% 9.8% 9.0% 8.5%
bR 126 154 224 303 384 522 | [EBITDAF] % 17.1% 16.2% 17.2% 15.7% 18.4% 18.6%
FA bk 34 70 55 71 85 128 | |EBITA)IE % 15.7% 13.8% 14.8% 12.9% 14.9% 15.4%
B 210 613 587 560 692 920 | |4 #l5m % 10.6% 11.8% 12.4% 13.5% 13.8% 13.8%
b A 24 16 24 86 104 148
R K 459 1,124 1,626 1,687 1,851 2,668 | [ 1FEE /2 HT 2007A 2008A 2009A 2010A 2011E 2012E
B & % 7~ 198 214 242 323 575 610 | [#A#H % 0.88 1.35 187 1.87 166 1.59
K F - - - 4 4 4| |k s F 0.48 0.61 120 1.25 1.04 1.04
bR B~ 64 65 123 146 146 147 | |4k % 9% 19% 37% 31% 23% 28%
K%K~ 262 279 365 473 725 761 | | R E 73% 60% 44% 42% 43%  49%
K=& 721 1,403 1,991 2,160 2576 3,429 | [# 4 i 38% 9% 4% 3% 2% 2%
£ 15 2 71 37 34 34 34 34 | | A ths i 4% -40% 62% -50% -38% -52%
BIRRLATAR 414 777 769 799 1,008 1,534 | |4 & B £1x s 13 7 57 22 -5 121
FLRAR 16 25 11 1 1 2
JLAF B T3 B 19 22 28 36 44 65 | |4 7R #7 2007A 2008A 2009A 2010A 2011E 2012E
EA A R 3 24 26 32 31 46 | |4 K7 lkaE 35.5% 15.9% 11.0% 11.3% 12.1% 15.1%
it By 524 835 868 903 1,118 1681 | [=¥%k sz 9.7% 63% 6.1% 6.6% 68% 7.7%
K5 2 - 6 6 - - - xR FIEF 4.44 277 190 1.88 194 2.16
Ha K AR - 7 5 2 2 2| | =48 AHEE 10.6% 11.8% 12.4% 135% 13.8% 13.8%
KA 5 A - 13 11 2 2 2 | |x#& = AR 0.92 054 049 049 049 0.56
RN 524 848 879 905 1,120 1,684 | |x& % Fl4% = 444 277 190 1.88 194 2.16
YRR FAR A 35 48 64 106 129 155
A 83 111 129 129 129 129 | [=14REFE 247 2007A 2008A 2009A 2010A 2011E 2012E
IFRA BOR A A 79 396 919 1,019 1,197 1461 | |[EAKARRE 35.5% 15.6% 10.9% 11.3% 12.0% 15.1%
PR AR 162 507 1,049 1,149 1327 1590 | |k A=mz 35.5% 15.9% 11.0% 11.3% 12.1% 15.1%
R AR ARG 721 1,403 1,991 2,160 2576 3,429 | [#max-t 2% A 9.0% 9.0% 9.0% 9.0% 9.0% 9.0%
AEE L NEARELR(NKRTES) I JRAR AT 2007A 2008A 2009A 2010A 2011E 2012E
002255 2007A 2008A 2009A 2010A 2011E 2012E | |# &4 p0ik i 0.44 058 0.8 098 118 1.84
A A 57 75 108 126 152 238 | [#mazsnns 117 015 1.02 047 130 3.39
8 A 9 18 24 29 45 61 | &M & 000 020 020 020 020 0.20
EEF AL 66 72 -12 -105 49 111 | | & RAEF > 126 393 812 890 1028 12.32
IR 18 -0 12 10 20 28
ZEEHIALR 150 20 132 60 168 438 | [4& 450 H7 2007A 2008A 2009A 2010A 2011E 2012E
B F AR F 174 46 -104 -139 -295 295 | [F&% 722 551 381 326 271 173
AR FE F -0 -0 10 18 -2 2| |TwEE 25.3 8.1 3.9 3.6 3.1 2.6
R EDALR 174 46 -94 121 -297 97 | | Bt R TR AR 17.6 1768 31.2 68.3 245 9.4
BEAR Bk R 14 270 449 28 - - Bl E-E 00% 05% 0.6% 0.6% 06% 0.6%
3T 52 28 3 - -6 -
HAb Bk E 3 -19 -9 -20 -36 55 24
BT EHALR 47 233 426 -9 49 24
o () E A 23 207 464 -70 81 365
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