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BE3: ZHKKE
£ (ARTFEEA) F iR (ARTFEFA)
2008 2009 2010 2011E 2012E  2013E 2008 2009 2010 2011E 2012E  2013E
EE RSB 1,248 1,918 4,198 5876 8470 11,844 R F K4 106 270 2,236 1,470 1,83 2,532
S 53.7% 118.9%  40.0%  44.2%  39.8% KR 336 281 999 1,383 1,764 2,146
EX-L TS TN -1,101  -1,684 -3,681 5167 -7,434 -10,390 7% 72 82 190 566 611 712
Yo £5 AN 88.3% 87.8% 87.7% 87.9% 87.8% 87.7% i AFHK~ 42 31 16 209 225 210
ES 147 234 517 708 1,036 1,454 AHEE 555 664 3,441 3,628 4,437 5599
% £ £ KA 11.7% 12.2% 12.3% 12.1% 12.2%  12.3% %.& 7 88.7%  86.1% 96.7% 96.6% 97.0%  97.5%
B WAL B W e -42 -65 -142 -200 -288 403 KK 10 10 9 10 9 9
% #4 £ KA 3.4%  3.4% 3.4% 34%  3.4%  3.4% R 55 52 53 66 68 65
RN 5| -12 -13 -20 -47 -59 59 % & 7~ 8.8% 6.8% 1.5% 1.8% 1.5% 1.1%
% 45 KA 1.0%  0.7% 0.5% 08% 07% 05% AHBLK™ 0 40 41 49 57 66
ik -23 -30 -48 92 -144 201 HEARFHFHE 71 107 119 127 137 142
% £ A 1.8% 1.6% 1.1% 1.6% 1.7% 1.7% % & #/* 11.3%  13.9%  3.3% 34%  3.0%  2.5%
EAHLATA)E (EBIT) 70 126 308 370 545 791 FFE B4 626 771 3,559 3,755 4,574 5742
%o £ AN 5.6% 6.6% 7.3% 6.3% 6.4% 6.7% sEHMEEK 0 60 0 0 0 0
W 4% B -4 6 2 8 7 9 FAtHIR 342 298 958 808 1,162 1,624
% #4 £ KA 0.3%  0.3% 0.0% -01% -01% -0.1% HpA# Gk 32 40 88 143 207 289
7= BALAR K 0 2 -40 -13 3 3 ARk 374 398 1,046 951 1,369 1,913
ARMEE S 0 0 0 0 0 0 kMR 50 70 0 0 0 1
HF M A 0 0 0 0 0 0  HEpbkHfifE 0 0 0 0 0 0
% A% 51 #)17 0.0%  0.0% 0.0% 00% 00% 0.0% H4k 424 468 1,046 951 1,369 1,914
2k A58 66 122 270 365 549 797 SBBEAERE 201 303 2,513 2,804 3,205 3,827
FoALFY 1 E 5.3% 6.3% 6.4% 6.2% 6.5% 6.7% VHBRARA 0 0 0 0 0 0
Tk S 1 5 4 6 8 12 fHERARSSH 626 771 3559 3,755 4,574 5742
AT A8 66 127 274 370 557 808
F i 53%  6.6% 6.5% 6.3% 6.6%  6.8% bLEHMH
P AFHL -11 -26 59 -80 -123 -186 2008 2009 2010 2011E 2012E  2013E
B FRRE R 17.3% 20.3% 21.7% 21.5% 22.0% 23.0% HRIg4F
A F)iE 55 101 214 291 435 622 ARk 0.457 0.845  1.340  0.909  1.343  1.903
SHBRAF A 0 0 0 0 0 0 BRAERFE 1.678 2.524 15706 8762  9.905 11.700
)3 B F B3 6% 55 101 214 291 435 622 HBBRBZTIALR 0.361 1.093 0641 -2.316 1269  2.133
AT 44%  5.3% 51%  4.9% 51%  5.3% A NEA) 0.000 0.000 0.000 0.000 0.000  0.000
B4R R
AEAERA (ARTFEFAL) B FIRARE 27.21% 33.50% 8.53% 10.37% 13.56% 16.26%
2008 2009 2010 2011E 2012E 2013E S % Fik# & 8.76% 13.16% 6.02% 7.74%  9.50% 10.84%
A 55 101 214 291 435 622 BAKANHEE 22.86% 23.30% 9.60% 10.35% 13.27% 15.91%
Vg ¢ ¥t 0 0 0 0 0 0 kR
R4 Tk 5 4 48 20 12 13 EB L LUK E 53.69% 118.86% 39.96% 44.16% 39.83%
El X222 &1 6 5 5 9 -8 -12  EBIT3 k% 81.93% 143.46% 20.10% 47.42% 45.07%
e o ] 23 20 -155  -1,061 28 74 HAANKE 85.09% 111.29% 35.69% 49.42% 43.26%
BEFHALHR 43 131 103 741 410 698 BRIk E 23.20% 361.86%  5.49% 21.81% 25.53%
AT & -11 -4 -9 -23 -11 3 KEEEKA
B 0 -39 0 -1 0 0 kKR A K S 56.1 53.8 53.2 80.0 70.0 60.0
A 0 0 -1,350 0 0 0 BRAHEEK 25.6 16.7 13.5 40.0 30.0 25.0
BEFEDANEER -11 42 -1,359 24 11 3 AT AR K 45.9 429 43.1 45.0 45.0 45.0
A A 0 0 2,008 0 -33 0 BRR&EREFRIK 16.1 9.9 4.4 4.0 2.9 2.0
L3> Sy -10 80 -130 0 0 1 fEfreeh
H A, 5 5 5 0 0 0 HAfk/ARE  -27.81% -46.15% -88.96% -52.42% -57.30% -66.13%
EFFHAEER -15 75 1,872 0 33 1 EBITH) &% 4235 16.8 20.2 -158.5 -48.2 -79.7 -87.8
WEAERE 18 164 616 -766 366 696 K AtEE 67.81%  60.71% 29.40% 25.33% 29.93% 33.34%
kiR EAIEAHRPT
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B 31 TR H B A+ 250
1 2010-10-14 EPN 34.24 N/A 41.29 200
2 2010-10-28 ESN 40.43 N/A 36.29
3 2010-11-29 ESN 44.61 N/A 150
4 20110828  FA 34.33 N/A 31.29 100
R B AERAI AT 26.29 50
21.29 0
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