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2009A 2010A 2011E 2012E 2013E
301,914 391,795 487,823 605,761 750,422
9.78% 29.77% 24.51% 24.18% 23.88%
9.71% 9.50% 9.68% 9.74% 9.79%
272,595 354,565 440,604 546,748 676,973
201,594 263,626 311,078 367,072 433,145
15.14% 30.77% 18.00% 18.00% 18.00%
10.00% 4.15% 3.15% 3.20% 3.20%
181,434 252,685 301,279 355,326 419,285
50,823 56,291 70,363 84,436 101,323
7.92% 10.76% 25.00% 20.00% 20.00%
8.43% 6.68% 7.20% 7.20% 7.20%
46,539 52,530 65,297 78,356 94,028
49,497 71,879 106,381 154,253 215,954
-6.30% 45.22% 48.00% 45.00% 40.00%
9.85% 4.79% 3.50% 3.50% 3.50%
44,622 68,436 102,658 148,854 208,396
-15,025 -19,087 -28,631 -35,788 -44,735
17.55% 27.04% 50.00% 25.00% 25.00%
13,988 19,595 32,332 51,731 77,597
13.86% 40.08% 65.00% 60.00% 50.00%
23.04% 19.22% 19.55% 20.00% 21.00%
10,765 15,829 26,011 41,385 61,301
3,523 5,131 6,158 7,389 8,867
-20.38% 45.66% 20.00% 20.00% 20.00%
28.98% 18.97% 21.00% 21.00% 21.00%
319,425 416,522 526,312 664,881 836,886
9.50% 30.40% 26.36% 26.33% 25.87%
10.32% 10.08% 10.42% 10.67% 10.95%
23,200 2011-2013 EPS 0.81
1.05 1.40 27.82% 29.94% 33.57%
25-30% 2011 11 29 18.40 PE
22.7 17.5 131
18.00 “ 77
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ABB
2009A 2010A 2011E 2012E 2013E
31942510 | 416521.85 | 52631226 | 664,881.29 |  836,886.07
286,457.87 | 37454223 | 47147926 | 593,970.61 |  745279.16
531.59 742.14 947.36 1,196.79 1,506.39
11,249.54 14,796.05 20,105.13 25,265.49 31,801.67
4,498.32 6,206.04 8,421.00 10,638.10 13,390.18
704.51 844.05 1,315.78 1,662.20 2,050.37
321.05 522.08 700.00 900.00 1,100.00
0.00 0.00 0.00 0.00 0.00
15,662.21 18,869.27 23,343.74 31,248.10 41,758.29
273.73 174.98 900.00 250.00 300.00
25.26 69.84 80.00 100.00 120.00
15,910.68 18,974.40 24,163.74 31,398.10 41,938.29
3,321.11 4,323.46 5,436.84 7,064.57 9,436.12
12,589.57 14,650.95 18,726.90 24,333.53 32,502.18
0.00 -10.96 -14.50 -18.84 -25.16
12,589.57 14,661.91 18,741.39 24,352.37 32,527.34
11,600.00 11,600.00 23,200.00 23,200.00 23,200.00
() 1.447 1.264 0.808 1.050 1.402
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