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B (B 7 ) 122.73 FRAT 2009A 2010A 2011E 2012E 2013E
RABRA(E 7 IR) 31.00  ZEMA (BHL) 256.59 437.51 548.32 814.83 1,329.85
T (L) 1844  Zad Ak 10.52% 70.51% 25.33% 48.61% 63.21%
TAE(E 7 L) 2263.14  HAlAMKE 23.35% 128.02% 23.44% 30.80% 38.27%
AR WAE(E 7 ) 571.64  mmEAEMIKA () 1.21 0.69 0.63 0.83 1.14
N5 47— 35 & #estib AR AR S (L) — — 0.63 0.81 1.09

TR ERKE (L) — — - - -

. o BEE (RA-FHITS) - - - - —~
AN TARE (42) 0.00 000 2915 2228  16.12
NN ) PEG 0.00 0.00 1.24 0.72 0.42
" HRAFF () 3.36 2.05 5.79 6.37 7.17
£ ' BRIAARE 1.64 0.98 0.53 0.73 1.02
NG | BRREE 36.19% 33.44% 10.93% 12.99% 15.96%
o A% 0.00 0.00 3.19 2.90 2,57
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BBRA (BFK) 22.71 91.73 122.73 122.73 122.73
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B BVNEE. AERAIRE, BAXHH 8,788.14 U, EF 6,739.35 FUAE A AR E T4, £ 2,048.79
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)i SRR R T R, AL G REA R, AR M T (FEAR) AT AR TR E XA LED 3¢
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1 2011-05-05 P ek 21.12 ~ 24.36
2 2011-07-07 FEN 17.31 22.97 ~ 26.79
o
3 2011-08-24 W 22.20 23.05~25.93
.
4  2011-10-24 323 16.56 17.95~19.58
.
5 2011-11-28 ¥F 18.44 19.12 ~21.67
R FEEAFRPT
HR2: HFFAEE
HER ARFEIL) AR (ARFEFA)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
FREMN 232 257 438 548 815 1,330 % R4 18 24 73 533 333 411
HRE — 10.5% 70.5% 25.3% 48.6% 63.2% J MR 47 68 88 93 138 226
Bk R A -169 -171 -282 -367 -562 -936 A 33 40 74 76 116 192
Yo 45N 72.9% 66.5% 64.4% 67.0% 69.0% 70.3% AR K 3 8 3 11 17 28
A1) 63 86 156 181 253 394 AT 100 139 238 713 604 857
% # A 27.1% 33.5% 35.6% 33.0% 31.0% 29.7% 60.3% 65.8% 62.6% 79.7% 58.5% 68.2%
B el B o 0 -1 -1 -2 2 -4 0 2 2 2 2 2
% £ A 0.2% 0.4% 0.2% 0.3% 0.3% 0.3% 63 65 106 146 394 367
] -17 -25 -38 -44 -65 -106 38.3% 30.9% 27.9% 16.4% 38.1% 29.2%
% £ B HA 7.2% 9.6% 8.6% 8.0% 8.0% 8.0% 0 0 27 26 25 25
A -19 -26 -40 -49 -73 -120 66 72 142 181 428 400
% HEHA 8.3% 10.1% 9.2% 9.0% 9.0% 9.0% 39.7% 34.2% 37.4% 20.3% 41.5% 31.8%
EALF AR (EBIT) 26 34 77 86 112 164 &= Bt 165 212 380 894 1,032 1,257
% #HE KA 11.4% 13.3% 17.6% 15.7% 13.7% 12.4% RIS 0 26 25 15 15 15
4% A 0 -1 -2 4 9 4 JLAT 3R 108 67 128 105 157 258
% #5 KA 0.1% 0.3% 0.6% -0.8% -1.1% -0.3% AR i 5 4 10 33 47 71
T AR K -1 -1 -1 0 -1 3 P R 113 96 163 153 219 344
DRMEE B 0 0 0 0 0 0 K5 0 15 0 0 0 0
HFAIA 0 0 0 0 0 0 ek A 9 24 28 28 28 28
Yo ¢ 7T I 0.0% 0.1% — — 0.0% fitk 122 135 191 181 247 372
&k A58 25 32 73 90 119 165 LA ARGE 43 76 188 711 782 880
/2P ES 10.9% 12.4% 16.8% 16.4% 14.6% 12.4% D HIR AR A 1 1 1 2 4 6
LTINS 0 1 2 3 3 3 4 B AR 3 it 165 212 380 894 1,032 1,257
AT A 25 33 75 93 121 168
I F 10.7% 12.9% 17.2% 16.9% 14.9% 12.6% bR A
P 43HL -3 -6 -12 -14 -18 -25 2008 2009 2010 2011E 2012E 2013E
PFIEREFE 11.5% 18.2% 15.8% 15.0% 15.0% 15.0% HRRAE
AR 22 27 63 79 103 142 Bk A (L) 1.118 1.215 0.686 0.633 0.828 1.144
YRR EIR B 0 0 0 1 1 2 AR (L) 2.155 3.357 2.051 5.790 6.369 7.170
V2 R B A 8) 694 F13 22 28 63 78 102 140 R E N AR (L) 1.628 1.639 0.982 0.531 0.733 1.022
FAFE 9.6% 10.8% 14.4% 14.2% 12.5% 10.6% B RRAEA) (L) 0.000 0.000 0.000 0.190 0.248 0.343
ALAER (ARFEFA) 51.89% 36.19% 33.44% 10.93% 12.99% 15.96%
2008 2009 2010 2011E 2012E 2013E 13.51% 13.03% 16.54% 8.69% 9.84% 11.17%
%) 22 27 63 79 103 142 BNF AN AF 90.89% 30.56%  46.71%  37.94% 20.40%  28.62%
S HIR AR B 0 0 0 1 1 2 R
EI /0 & 7 9 13 27 24 51 RSN SN — 10.52% 70.51% 25.33% 48.61% 63.21%
EF2 -4 &1 -1 -2 -1 -2 -2 -3 EBITH# k% — 29.50%  124.73% 12.00% 29.69% 47.13%
BEFEEH 5 2 15 -38 34 -65 AR KR —  23.35% 128.02%  23.44%  30.80%  38.27%
BEEHAL AR 33 37 90 66 91 127 BRFEERE — 27.91% 79.68%  135.01% 15.46% 21.82%
TR Z 21 10 72 63 266 18 KEETEREN
Sy 0 -2 0 0 0 0 LMK ) 4 R A% 36.5 81.3 64.7 60.0 60.0 60.0
Hp 0 0 0 0 0 0 A5 R A R A 35.1 77.1 735 75.0 75.0 75.0
EREHALBR -21 -12 -72 -63 -266 -18 JLAT IR KR 4% R Ak 385 97.1 87.7 85.0 85.0 85.0
JRARFE 0 9 49 468 0 0 [ 5% 7 R 4% R 4 46.0 88.1 71.0 83.3 1205 104.0
AR -4 24 -16 -10 0 0 3 v
HA 0 -9 -4 0 23 -30 H R R FARA -41.26% 21.39%  -25.55%  -72.66%  -40.53%  -44.69%
EREHALHR -4 -24 29 458 -23 -30 EBITA] & 4R [ 454 81.6 40.4 317 -20.3 -12.9 -44.1
ALHRAE 8 1 47 461 -198 80 K k% 73.56% 63.62%  50.25%  20.25% 23.90%  29.55%
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