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it 2011-2013 F2~3] EPS 4054 3.630. 5.668. 7.589 7T, #EH “FEN” A,

BE2: ZHgRE
HHE (ARTEFIA) K= NMEEA (ARTEFA)
2008 2009 2010 2011E 2012E  2013E 2008 2009 2010 2011E 2012E  2013E
EX-2'% S I\ 416 584 1,454 2,907 4,361 5,669 Ll 96 840 494 647 763 1,219
Wx & 40.5% 148.9% 100.0%  50.0%  30.0% R 133 223 532 916 1,374 1,786
EX-ZZ 5 ¥ -282 -392 965 2,001 -2,993 -3,880 % 157 326 851 1,096 1640 2,126
% £ £ A 67.8% 67.1% 66.4% 68.8% 68.6%  68.4% HA AT~ 0 0 1 2 2 2
2.4 134 192 489 906 1,367 1,789 K 386 1,388 1,878 2,662 3,779 5,133
% £5 £ KA 32.2% 32.9% 33.6% 31.2% 31.4%  31.6% % & 7/~ 93.6%  97.9% 97.4% 91.7% 87.6%  86.9%
B Ak HE A B A -14 -19 50 -87 -131 -170 KK 5 6 10 11 10 10
% £ KA 34%  32%  34% 3.0% 3.0%  3.0% e 19 20 24 220 507 740
EDIX 0 0 0 0 0 0 %.& 7/ 4.6% 1.4% 1.2% 7.6% 11.8% 12.5%
% 45 N 0.0%  00% 00% 00% 00%  0.0% IR A 0 0 7 10 17 24
38 % A -47 63 97 -189 -262 -312 FRD T~ 26 30 50 242 537 776
% £5 £ A 11.3% 10.7%  6.7%  65%  6.0%  55% % & #/~ 6.4% 21%  26%  83% 12.4% 13.1%
&ALATA)E (EBIT) 73 111 342 630 975 1,307 % 7 B3t 412 1,418 1,928 2,904 4,315 5,909
Yo 45 £ N 17.5% 18.9% 23.5% 21.7% 22.4% 23.1% K2 HRE K 48 101 60 0 0 0
W43 -3 -3 5 6 11 14 JLATE R 155 221 471 910 1,360 1,762
% £5 HA 0.6%  0.6% -04% -02% -0.3% -0.2% AR R 29 31 104 175 253 322
F AR K 2 6 22 -8 -4 -4 A R AR 232 353 635 1,085 1613 2,085
NAMET L H 0 0 0 0 0 0 ¥R 0 0 0 0 100 101
FH S 3 4 6 11 17 22 HAu Kk 5 0 0 0 0 0 0
% # A 44%  38% 17% 17% 17%  1.6% itk 232 353 635 1,085 1713 2,186
EREb 72 106 332 639 999 1,338 R AERS 180 1,065 1,293 1,819 2,602 3,723
Bk A1 F 17.3% 18.1% 22.8% 22.0% 22.9%  23.6% Y HMEAERA 0 0 0 0 0 0
A M E 2 0 1 3 3 3 AR AR A 412 1,418 1,928 2,904 4,315 5,909
BLAT ) 74 106 332 642 1,002 1,341
FDCES 17.7% 18.1%  22.9% 22.1% 23.0% 23.7% v oM
P ARAL -15 22 74 -96 -150 -201 2008 2009 2010 2011E 2012E 2013E
FFAERE 19.7%  20.7%  22.4% 15.0% 15.0% 15.0% BRI
A 59 84 258 545 852 1,140 BRIk A 1.664 1.672 1717 3.630 5668  7.589
VR R AR 0 0 0 0 0 0 BN 5.067 21.267 8606 12.106 17.320 24.779
V2B T B E) 8 s 59 84 258 545 852 1,140 BREZBNAER 0.661  -2.273 -1.724 2735 2504 4772
) 14.2% 143% 17.8% 18.8% 19.5%  20.1% F A 0.000 0.000 0300 0130 0130  0.130
HRE
RNEAER (ARPEFIA) B E % 32.83%  7.86% 19.95% 29.98% 32.72% 30.62%
2008 2009 2010 2011E 2012E  2013E SR AE 14.35%  5.90% 13.39% 18.78% 19.73% 19.30%
A 59 84 258 545 852 1,140 BNK AN EZ 25.55%  7.53% 19.63% 29.44% 30.67% 29.05%
JHM AN A 0 0 0 0 0 0 BER
AL 3 8 24 14 18 25 B UL K E 53.91%  40.48% 148.86% 100.00% 50.00% 30.00%
FzERE 2 ) 9 -2 -16 -18 EBIT3 & % 71.87%  52.30% 209.39% 84.03% 54.79% 34.02%
BiE KT 37 203 532 -146 478 430 AN K 54.42%  41.44% 208.13% 111.35% 56.16% 33.89%
BEEHALER 24 -114 -259 411 376 717 BRI kE 55.47% 243.80% 35.92% 50.64% 48.61% 36.93%
FAF & 2 1 12 -203 -306 257 KRESESRS)
BH 0 0 2 -1 0 0 LM B R B R S 87.3 97.0 86.0 100.0  100.0  100.0
HAd 5 3 3 11 17 22 A% B R A 163.9 225.0 2225 200.0 200.0  200.0
BEFDALER 3 2 -10 -193 -289 -235 JL A 2K B 5 R 152.4 158.6  122.7  150.0  150.0  150.0
JEA IR H 0 816 0 0 -48 0 B & = B A RS 16.7 12,5 6.0 14.9 17.3 15.4
HAIEF 33 53 -41 -60 100 1 Y ]
) 9 12 -36 -4 23 26 BRI RARA  26.69% -69.37% -33.54% -35.59% -25.46% -30.02%
EREHALEER 24 857 77 -64 29 25 EBIT F & 4% & 42 4 28.2 33.0 62.6 -114.4 -87.6 -96.5
AEHAE 50 744 -346 154 115 456 KE RS 56.29% 24.90% 32.92% 37.36% 39.69% 36.99%
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3 2010-10-25 A 105.14 N/A 5 po e W 60
4 2011-01-11 A 123.59 N/A 595 |- 40
5  2011-04-20 EPN 98.96 N/A 395 W M0 Ll 20
6 2011-07-27 FEN 109.09 N/A 195 0
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