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HBEk (ARPEFL) REfHA (ARFEFL)
2008 2009 2010 2011E 2012E  2013E 2008 2009 2010 2011E 2012E 2013E
EFLHBRA 394 604 736 879 997 1,122 ® KA 89 89 207 141 179 263
Bk & 53.2% 21.8% 19.4% 135%  12.5% JE R 15 13 15 19 20 22
EX=2% 5 ¥ -249 -337 -391 -474 534 -592 B 19 17 20 26 29 36
% £ £ A 63.2% 55.7% 53.1% 54.0% 53.5% 52.8% HAsx 2 3 6 8 9 10
24 145 267 345 404 464 529 BT 125 122 249 195 238 331
% #5E HA 36.8% 44.3% 46.9% 46.0%  46.5%  47.2% % & # /" 11.7%  11.0% 21.1% 16.3% 17.9% 21.7%
A FLA A e -18 28 -34 -40 -46 -52 ¥ B 2 2 4 5 4 4
% £ £ HA 46%  46% @ 47% @ 46%  4T%  4T% B % % 844 886 834 903 993 1,097
2k 3 ) -16 42 76 -83 -86 -89 % & # /" 78.6%  80.0% 70.6% 75.4%  74.6% 71.8%
% 45 £ A 40%  7.0% 10.4%  9.4%  86%  8.0% W 101 9 93 92 94 95
38 3% ) 51 72 -84 97 -108 -117 Itk 948 985 931 1,002 1,093 1,197
% #5 BN 13.0% 12.0% 11.5% 11.0% 10.9%  10.4% % & # /" 88.3%  89.0% 78.9% 83.7% 82.1%  78.3%
BALATA)E (EBIT) 60 125 150 184 223 271 * = &t 1,074 1,107 1,180 1,197 1,331 1,528
% £ £ HA 15.1% 20.7%  20.3% 21.0% 22.4% 24.1% K2 B3 305 145 230 78 18 0
W 4% -30 23 -16 -13 -16 -16 FILA 2R 51 68 83 92 99 103
% £ £ KA 75%  38% 21%  1.5%  1.6%  1.4% HA A R 15 33 32 35 52 52
R IRALAL K 0 0 1 -1 -1 -1 W AT 371 246 345 205 169 155
NAMEE Bl 0 0 0 0 0 0 KB 75 160 35 57 70 80
FFM A 3 1 0 0 0 0 Sk AR 7 7 7 0 0 0
% A2 7) #)1H na  0.8% n.a n.a na  0.1% R 453 413 387 262 239 235
2k A 27 103 133 170 205 254 EBFBRBEARE 616 689 786 928 1,086 1,287
B FY 1 E 6.8% 17.0% 18.1% 19.3% 20.6%  22.6% v BIRF ARG 5 5 7 6 6 6
RN -1 -4 -3 2 -2 -2 AR ARSI 1,074 1,107 1,180 1,197 1,331 1,528
HLAT A1) 78 26 99 130 168 203 252
F 1 F 6.5% 16.4% 17.7% 19.2% 20.4% 22.5% bR H
PR A§#L -4 -15 -20 -26 -32 -39 2008 2009 2010 2011E 2012E  2013E
B AERE 16.9% 15.6% 15.5% 15.4% 15.6% 15.6% ey Er
A7 21 84 110 142 172 213 FEMM 0.095 0.357 0.469 0.607 0730  0.906
VBIR R -1 0 -1 0 0 0 i 2.618 2.931 3.340 3.947 4618  5.474
V38 T BN B s 22 84 110 143 172 213 R 2 TNA SR 0.566 0.940 0918 1113 1311 1534
A F 57% 13.9% 15.0% 16.2% 17.2%  19.0% PR A 0.043 0.060 0.120 0.000 0.060  0.050
SECES
AEREFA (ARTFEFA) HERFRAEE 3.63% 12.16% 14.05% 15.38% 15.82% 16.55%
2008 2009 2010 2011E 2012E  2013E BN EE 2.08%  7.57% 9.35% 11.93% 12.90% 13.94%
A 21 84 110 142 172 213 BT AN AR 4.95% 10.59% 11.97% 14.56% 15.95% 16.63%
DE L& X E- 0 0 0 0 0 0 R T
AL H 85 87 95 97 112 131 AL SR E -15.37% 53.15% 21.83% 19.45% 13.48% 12.46%
E g & 31 24 13 16 20 20 EBIT3 & % -24.89% 110.15% 19.50% 23.06% 21.05% 21.44%
BE LK 3 26 2 6 5 3 A R R R 51.83% 275.57% 31.62% 29.39% 20.29% 24.02%
BEFEDREER 134 221 216 262 308 361 B FEE -2.69% 3.13%  6.54%  1.46% 11.20% 14.79%
TR L -84 -116 -36 -170 -205 237 REEREES
Erd 11 0 0 1 0 0 R ST E S 6.9 4.9 4.3 5.0 4.5 45
Bt 1 1 0 0 0 0 A LT E e 22.2 19.5 17.2 20.0 20.0 22.0
BEZFEDIRESR -72 -115 -36 -171 -205 -236 LA 2K R 4 R S 34.8 34.0 37.3 34.0 33.0 31.0
AR EA 1 0 4 0 0 0 B 2R B 5 R S 755.7 516.8  408.0 358.0 3304 3247
AR S 25 75 -40 -137 -47 -8 1wk h
) -53 31 22 -20 -18 -32 AR ARG 46.90% 31.16% 7.27% -0.62% -8.35% -14.16%
EREDHRALEHR 77 -106 58 -157 -65 -40 EBIT#) &4 R 42 4 2.0 5.5 9.5 14.1 13.8 16.8
ANEEARE -14 0 121 -66 38 84 KR 42.22%  37.33% 32.84% 21.90% 17.94% 15.35%
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B FA TH AR 2139 p oA 56 7 100

1  2010-04-18 EA 17.28 22.34~23.45 1039 [k -2 WL Al - -1 8o
2 2010-08-03 ESN 18.18 22.00 ~ 23.50
3 2010-10-26  E A 20.31 N/A 1739 13- o ATk |60
4  2011-01-18 ESN 15.81 22.10~23.80 R e I A i e i ittt By 40
5  2011-03-30 ESN 18.82 N/A 13.39 n]| - L] SR 9N
6  2011-05-11 ESN 19.49 2550~ 27.50 11.39 0
7 2011-07-19 ESN 19.21 25.50~27.50 N 2 2 9 9w 4 2 2 K
8  2011-08-02 ESN 18.42 N/A g § g g g § § § g
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