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(1 MASRBAFTAMLEESF (BFL)

2008 2009 2010 2011H1 2011E 2012E 2013E
R L F
i (MW) 30.00 65.00 400.00 250.00 500 1600 2000
SRR F 110.10% 101.89% 101.65% 98.67% 156.41% 83.79% 104.50%
FE (MW) 33.03 66.23 406.61 246.68 782.04 1340.68 2089.94
JEHE 89.65% 80.66% 84.36% 82.12% 100.00% 100.00% 100.00%
4 F(MW) 29.61 53.42 343.02 202.56 782.04 1340.68 2089.94
24 (FTIW) 2.45 2.29 1.61 1.26 1.02 0.87 0.82
PN 72.60 122.32 550.71 256.02 797.68 1162.37 1721.38
A 38.27 60.35 270.89 130.41 434.74 662.55 1015.61
EAE 47.30% 50.66% 50.81% 49.06% 45.50% 43.00% 41.00%
K 68.48% 350.22% 44.85% 45.72% 48.09%
P &7 %
i (MW) 3.50 70.00 140.00 90.00 180.00 240.00 300.00
SEREF) I F 97.14% 95.93% 103.57% 94.44% 95.00% 98.00% 98.00%
FE (MW) 3.40 67.15 145.00 85.00 171.00 235.20 294.00
JEHE 144.12% 100.00% 83.79% 99.41% 100.00% 100.00% 100.00%
4 E(MW) 4.90 67.15 121.50 84.50 171.00 235.20 294.00
4 (FLIW) 0.66 0.68 0.36 0.38 0.37 0.36 0.35
LN 3.24 45.61 43.32 31.83 63.27 84.67 102.90
A 1.43 22.96 27.02 23.05 45.55 61.39 75.12
EAJE 55.81% 49.65% 37.63% 27.60% 28.00% 27.50% 27.00%
K 1306.38% -5.02% 46.06% 33.83% 21.53%
LR
PN 24.06 11.88 411 3.80 6.17 6.79 7.46
A 12.77 7.24 2.30 2.20 3.58 4.00 4.48
EAE 46.92% 39.08% 43.98% 42.10% 42.00% 41.00% 40.00%
K -50.61% -65.39% 50.00% 10.00% 10.00%
bk 5
PN 0.55 0.47 0.69 0.51 1.00 3.00 5.00
A 0.05 0.46 0.27 0.20 0.45 1.80 2.80
EAE 91.62% 0.65% 60.24% 61.31% 55.00% 40.00% 44.00%
K -16.02% 48.37% 44.95% 200.00% 66.67%
et
PN 100.46 180.28 598.83 292.16 868.12 1256.83 1836.74
A 52.51 91.01 300.49 155.85 484.32 729.74 1098.01
EAE 47.72% 49.51% 49.82% 46.66% 44.21% 41.94% 40.22%
K 79.46% 232.17% 44.97% 44.78% 46.14%
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A2 MARRRIALTN (FHAL)

2008 2009 2010 2011E 2012E 2013E

=212 ON 100.46 180.28 598.83 868.12 1256.83 1836.74
i He 25 K 79.46% 232.17% 44.97% 44.78% 46.14%
Tl RA 52.51 91.01 300.49 484.32 729.74 1098.01
ERIES 47.72% 49.51% 49.82% 44.21% 41.94% 40.22%

B Ak A A B Au 0.07 0.14 0.40 0.69 1.01 1.47
A 11.98 20.66 54.09 80.74 115.63 167.14
HE I F 11.93% 11.46% 9.03% 9.30% 9.20% 9.10%
EHERA 27.63 40.55 79.28 115.46 157.10 211.23
B F 27.50% 22.49% 13.24% 13.30% 12.50% 11.50%
W45 A 1.19 0.28 2.58 -6.77 -23.39 -24.85
Vg SR 1.19% 0.16% 0.43% -0.78% -1.86% -1.35%
i 3k R 43.74 65.17 143.30 197.42 259.34 363.52
Hj 1] 7 F 43.54% 36.15% 23.93% 22.74% 20.63% 19.79%
FEBALB K 2.93 3.68 7.35 8.00 10.00 10.00
ISRME K Bk 0.00 0.00 0.00 0.00 0.00 0.00
Erd =2 0.00 0.00 0.00 0.00 0.00 0.00
ESIE b 4.13 23.95 154.64 185.68 266.74 373.74
EBIT 10.31 41.22 174.86 196.81 261.25 366.80
K F 299.98% 324.20% 12.56% 32.74% 40.40%
EBIT margin 10.26% 22.87% 29.20% 22.67% 20.79% 19.97%
2T O N 5.13 17.18 17.76 18.00 18.00 18.00
At E ok 0.15 0.19 0.13 0.10 0.10 0.10
F3E &5 9.11 40.94 172.27 203.58 284.64 391.64
K F 349.31% 320.82% 18.18% 39.81% 37.59%
PRAFAL 0.90 5.72 24.24 30.54 42.70 58.75
AL 9.88% 13.98% 14.07% 15.00% 15.00% 15.00%
)i 8.21 35.22 148.03 173.05 241.94 332.90
D 3 &% 0.00 0.00 0.00 0.00 0.00 0.00
V2%, TN 8] PR %A 8.21 35.22 148.03 173.05 241.94 332.90
RS 8.17% 19.53% 24.72% 19.93% 19.25% 18.12%
K F 328.87% 320.37% 16.90% 39.81% 37.59%
BRA (BHK) 179.20 179.20 179.20 179.20 179.20 179.20
EPS (/L) 0.05 0.20 0.83 0.97 1.35 1.86
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