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W41 Al 2009A 2010A 2011E 2012E 2013E
RPN (BF L) 1,091.85 1,257.75 1,871.42 2,573.02 3,358.08
wWRE (%) 16.41% 15.19% 48.79% 37.49% 30.51%
HFE (FF L) 184.98 242.86 357.22 495.05 639.11
wRE (%) 50.32% 31.16% 47.13% 38.60% 29.10%
ROE (%) 11.59% 13.03% 18.69% 14.24% 15.37%
ROA (%) 9.29% 9.42% 10.81% 9.80% 10.81%
EPS (L) 0.31 0.41 0.61 0.84 1.09
P/IE 46.46 35.39 24.06 17.36 13.45

P/B 5.39 461 4.50 2.47 2.07
EV/EBITDA 37.73 29.89 16.22 11.74 8.89
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