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KEA XRMEEF 2011 %11 A 18
BEREE
e

BIEBAT A FHIR, T=FE LI LN 2962 1270, Fl3gk 26.3%, 3 F) 840N 2231 1274,
Fl 3G K 22.4%, )2 Bk a) 4 F)0E 1390 1270, Rl K 25.8%, HAIKE 056 /L. HANE) B FK 7~ 117723
170, tFmiEK 8.9%, 4 &> 115171 thF#38 K 8.6%, & i fr 110160 12T, rbF4738K 9.0%, 48 %
% 109933 27T, HFw¥EK 8.7%, 4K 7790 12T, bFwm3gk 11.2%, HR%F* 3.09 /T, (3 L3487
R HE I SFARME)

B

o EIBATH LG A AT EEN TN, NEH=FEHRARUNIL TR 26.3%, FIW TR 1.7%, BBk
T RANHERERE, N HBSTFARAARRIREFMTRT 10bp, R =-FEFRL EAT 17bp,
WA 256, #—HHAT B AT L EZ @ FRKSE T B LRATH T GBRBAESL. A
BRI HEFEERALE X SHAEEH 10.9%, % & £RH 18 A bp FIEK,

® A BT 5] N E] 2011 A= 2012 S EPS 69 FI8T, ARS8 EPS 471 0.71 A= 0.84, F3t 2011
FRABAFZH 3.09 T (RE R4, MEAFRE), *F5 5 2011 F4= 2012 49 PE 5514 6.8 2 5.7
4%, *tB 2011 £k 49 PB % 1.554¢, #RBAANBLEEERPFRPL FAABATHRSAKE, XAF
LA A Z

o NIWN=FENRHKEM 63416 1270, WFMEA 11.9%, L4 EFKFE N 53.7%, R —FEH R
A, ¥ige F XA HLEATEFHKE. EETHRREAT, N RBAF 43585 101, BERKAR
16,109 1Z7T.

® AR ALFF 2123125, &b 1.9%, 5 =FEARk K@M SE 54.9%, E-ER MK P FEICHEK. A
A& 215701270, B4 &K T 18.7%, WAEMREFT 134T o5, A8 FAKK 29808 2L, &
A &K 25.9%, A GHHARGTRLKS:, T=ZFEA LK =4 L&F 403%, TEZFM 6K AL
BEARRa, FIEMT 49 4 bp, KBRS ARALAY TS A S S

TR — TR BRI R B A B
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INDUSTRIAL SECURITIES BRAT R B IRIR A
® FARIRT, AKIAZ) 97356 1L, HAHERARIL 91.1%. BEZFEKR, ARAH

17, B8R —EFE R THT 15651270, RBET A& Afkiekt @lkey)E 7.
® 1

Bl 7 1% 9146 1270, &4+8: fi 1k 8.6%, bF#A BT B, BR8] A3k Sk T at Bl LG 25A P & &
W= FFATE AT B R 1.56%, b AR H_EHA T 29 A bp. 2011 47

SRHEFT 234 bp, B RAFTFATLFHRTP.
[

B EIA4 8 £ 2.56%, 2010

N R AE A 65.14%, HERKRMETER, R-FEANUR L. IRTALREFAZSTA
F AR ZE 3 A 10.57%F= 12.58%. (3 LAIEF| A H =3

D RSB )

KERE
0 NIALFNIRREAREAT “RE”, NIAWMARRREELTA 646.4 147, WFEMTH 0.7 124,

B ARAHRRETCLZAIHYIREAVATENR, NIRREA 1.02%, tbFmt) 1.14%TFH
T 012 AN B L. BATAA B IT4RAT LR 1% REKFCZ2ERKASIT FTROERLE RRHITRE

Bolil 1%EAE, BERXKBTHRABRITK, N =ZFHE TR T 189.7 L IRKAEL, Fuiz A
RAEE] 0.47%, HRKEGEEZFIRAET 251%, tFmEAT 2540855,

Tl

g E

M TT &R F, HFEGINF LI K 20.1%, fF 4 %8N 2 EIT 40.4%0438 %, L+, 2011 F

FLENN 3484 12T, FlEb EH 26.1%,; #)8 ¥ & 12531270, R H3gK 33.4%, #4844 2230 12T,
BlEb3g K 22.4%, HEF AR EZ T T 10.9%, AFEREZTHKT 10.4%.
[ )

MR Z b 7@k A, 2011 HFa] =5 a8 2% R Z 8 7791270, AAIEAL 26.3%, b 2010 4FF H1F

aEERE K.

M 1.7 A8 8, o8] AA)18 4 1392 1270, Rk 25.8%, H&HRE AT, RAVAA ERARATHE
B K K RARAT R AR, AERME T LT EINE BTG AR, BNATLELE KA KT
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INDUSTRIAL SECURITIES BRAT R B IRIR A

$¥4BF) £
—. FARMpiE
A—. K AR (212 BAL)

H 1471 20100331 20100630 20100930 20101231 20110331 20110630 20110930

pst fﬁ*ﬁ 10,124,382 10,235,981 10,579,050 | 10,810,317 11,312,516 | 11,754,766 | 11,772,330
A B 9,951,052 10,054,457 10,400,478 | 10,400,479 11,087,373 | 11,504,824 | 11,517,120
,Eatlr B4 AR 3.61% 3.68% 3.77% 103.77% 3.96% 4.11% 4.34%
PRt 9,528,683 9,655,783 9,954,556 10,109,412 | 10,563,439 | 11,016,090 | 10,993,306
£ B 9,378,026 9,472,375 9,808,143 9,808,144 10,292,762 | 10,695,310 | 10,684,188
SRR 1.33% 1.33% 1.33% 101.33% 1.42% 1.60% 1.78%
AL 595,699 580,198 624,494 624,494 749,077 738,676 779,024

k=, AlEEAMZE ($45: BHA)

H # 2010 1Q 2010 2Q 2010 3Q 2010 4Q 2011 1Q 2011 20 2011Q3
=RV N 75,276 78,031 81,491 81,491 96,257 99,776 99,767
EISNON 57,180 60,619 64,382 64,382 71,630 74,076 77,304
FLTFWN 16,865 16,777 15,039 15,039 23,154 24,517 21,121
HARWN 1,231 635 2,070 2,070 1,473 1,183 1,342
H\Il/uith 29,626 31,580 30,499 30,499 35,268 40,886 40,341
VB4 4,265 4,561 4,539 4,539 5,504 6,026 6,221
N& D EEs 20,393 22,163 23,151 23,151 24,970 25,729 27,215
AR 4,968 4,856 2,809 2,809 4,794 9,131 6,905
LA 45,650 46,451 50,992 50,992 60,989 58,890 59,426
BN AT 110 145 700 700 261 787 201
FIE E A 45,673 46,521 51,640 51,640 61,250 59,539 59,627
T ASHL 10,484 10,931 11,778 11,778 14,017 13,819 13,373
1R 35,189 35,590 39,862 39,862 47,233 45,720 46,254
V1 J8 B ) 1 35,164 35,577 39,758 39,758 47,185 45,640 46,187

= KFEN

A= ALF A FATE MR (4L A T)

20100331 20100630 20100930 20101231 20110331 20110630 20110930

EYSSriohg 9,951,052 | 10,054,457 | 10,400,478 | 10,400,478 | 11,087,373 11,504,824 11,517,120
DK 4,932,780 5,215,973 5,368,023 5,368,023 5,762,394 5,985,218 6,180,906
g 49.57% 51.88% 51.61% 151.61% 51.97% 52.02% 53.67%
P4 FIE 4 1,520,679 1,598,806 1,652,506 1,652,507 2,002,347 2,216,841 2,157,090

i bk 15.28% 15.90% 15.89% 115.89% 18.06% 19.27% 18.73%
A7 TR 659,544 350,498 513,363 513,364 615,401 470,787 212,276

i bk 6.63% 3.49% 4.94% 104.94% 5.55% 4.09% 1.84%
s He st 2,838,049 2,889,180 2,866,586 2,866,587 2,718,911 2,844,933 2,980,849
=54 28.52% 28.74% 27.56% 127.56% 24.52% 24.73% 25.88%

1 B A5 9,378,026 9,472,375 9,808,143 9,808,143 | 10,292,762 10,695,310 10,684,188
AL A7 K 816,362 765,617 722,448 722,448 810,297 776,170 914,649
=24 8.71% 8.08% 7.37% 107.37% 7.87% 7.26% 8.56%
173K 8,447,439 8,591,701 8,969,226 8,969,227 9,459,058 9,892,108 9,735,580
g 90.08% 90.70% 91.45% 191.45% 91.90% 92.49% 91.12%

R A5 114,225 115,057 116,469 116,470 23,407 27,032 33,959
gk 1.22% 1.21% 1.19% 1.19% 0.23% 0.25% 0.32%
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INDUSTRIAL SECURTIES 4RAT R EIRRE
Uidegad 62.26% 62.47% 62.07% 65.14%
YR LR 11.44% 12.68% 12.51% 12.58%
BOBIAR AR 9.17% 10.40% 10.42% 10.57%

AW, HEeMFtg (15 BAL)
H i 20090630 20091231 20100630 20101231 20110630
UK 7,610,022 8,001,323 8,591,701 9,075,369 9,892,108
[F] Le s 31.63% 25.49% 12.90% 13.42% 15.14%
AT 4,122,074 4,303,509 4,600,951 4,948,152 5,467,165
Lk 54.17% 53.78% 53.55% 0.00% 55.27%
T 2,626,831 2,960,155 3,137,269 3,368,425 3,507,765
ditk 63.73% 68.78% 68.19% 68.07% 64.16%
SE 1 1,495,243 1,343,354 1,463,682 1,579,727 1,959,400
Atk 36.27% 31.22% 31.81% 31.93% 35.84%
N NAEHK 3,487,948 3,584,727 3,888,190 4,022,813 4,424,943
i 45.83% 44.80% 45.26% 44.33% 44.73%
T 1,304,692 1,435,348 1,565,093 1,714,952 1,883,655
Atk 37.41% 40.04% 40.25% 42.63% 42.57%
& 1 2,183,256 2,149,379 2,323,097 2,307,861 2,541,288
ditk 62.59% 59.96% 59.75% 57.37% 57.43%
E: T RGOS T RIES
=R/ RE (B BAA)
RA . FRBHKE (45 BAHL)
H 20090630 20091231 20100630 20101231 20110630
Uiv ey 4,525,357 4,819,773 5,349,382 5,669,128 6,140,387
IR 4,246,477 4,545,843 5,074,623 5,405,694 5,862,439
Atk 93.84% 94.32% 94.86% 95.35% 95.47%
PSAE N4 210,672 200,774 209,591 198,722 214,531
di e 4.66% 4.17% 3.92% 3.51% 3.49%
W ES NN 27,280 21,812 18,560 28,718 30,734
ditk 0.60% 0.45% 0.35% 0.51% 0.50%
I BEAR LYK 41,580 42,669 36,975 28,923 24,692
Lk 0.92% 0.89% 0.69% 0.51% 0.40%
PLRAHTR 8,348 7,675 9,633 7,071 7,991
Atk 0.18% 0.16% 0.18% 0.12% 0.13%
I 77,208 72,156 65,168 64,712 63,417
Ik 2 1.71% 1.50% 1.22% 1.14% 1.03%
% A 116,205 126,826 133,409 143,102 155,169
L R 150.51% 175.77% 204.72% 221.14% 244.68%
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INDUSTRIAL SECURITIES BRAT R B IRIR A

W, AAFR ($AE: BAAL)
S a3

4y 2010 2011E 2012E
S 10,810,317 11,801,679 12,942,195
R e 10,613,631 11,593,005 12,713,355
R A R 3.77% 4.09% 4.21%
BRI 5,526,026 6,230,353 6,923,617
i b 52.07% 53.74% 54.46%
T4 FIUER 4> 1,848,029 2,254,176 2,427,787
=)z4 17.41% 19.44% 19.10%
AETR AN 323,355 217,052 232,482
ik 3.05% 1.87% 1.83%
it 2,916,221 2,891,424 3,129,469
=24 27.48% 24.94% 24.62%
SRR 10,109,412 11,023,860 12,085,265
1} B A 9,854,745 10,860,946 11,930,172
INPEVRTRNPsES 1.34% 1.65% 1.69%
RV AF TR 754,731 896,356 932,752
ik 7.66% 8.13% 7.72%
173K 9,075,369 9,930,292 10,960,662
=24 92.09% 91.43% 91.87%
NAHEER 24,645 34,299 36,758
i bk 0.25% 0.32% 0.31%
A 700,905 777,888 856,947
RBEA F B 696,792 772,387 851,319
(kL AlEk
oy 2010 2011E 2012E
Bl E I 323,367 381,593 435,624
R BN 251,500 283,321 319,427
FLFFWN 66,132 93,915 113,400
AR 5,735 4,357 2,798
L RS H 149,449 153,765 162,008
BV B4 18,364 23,036 26,791
b 45 J B TR 101,793 108,789 116,101
B IRAE R 29,292 21,940 19,116
ENLFE 173,918 227,828 273,616
EMAMCL AT 1,452 1,249 0
) S 175,156 229,077 273,616
Jts Bt 40,125 52,304 62,384
R 135,031 176,773 211,231
VA8 BEA w5 134,844 176,555 211,105
EPS 0.539 0.706 0.844
BVPS 2.79 3.09 3.41
ROAE 21.54% 24.03% 26.00%
ROAA 1.32% 1.56% 1.71%

SVHEZR A AL R AL :www.xyzg.com.cn  E-mail:yangchen@xyzg.com.cn -5-




INDUSTRIAL SECURITIES BRAT R B IRIR A

F TR EAR

AFRIPE ARE LA BB H 12 A A NAT L AR Z 154060 BRak bd AR T ) B0 AR L2 45 R D1 x5 69 sk k vd A HUAE,
BRI AIFBATE N
=i T AR T T
¥ M A AL TG
= #: AR TTY

OB TR ARAEL AR B B 6 12 AN A R E) oY iRk g AR AT B) AR 22 4R R I R AR 69 BREk e A R AR N
89T BARAERA
SRAMERS: AAxT KAk KT 15%
o Hr ARsT R AR 5% ~ 15% 1]
T b ARx K AR AE-5% ~ 5% 1A
= #: ARATRA R T-5%

WM Z- P BB AT X
LT HAIHRRKAKL 1199 FHERAE D 1 5421 &
BR%: 200135
# A 021-38565955

T T EHIMER TR 2 TAEEFRKE 6 &
HR %% 100140
4 A: 010-66290200

R AR E X 3 W 4068 5 FALR KT 15 4 1502-1503
BR4%: 518048
£ A: 0755-82562090
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INDUSTRIAL SECURITIES BRAT R B IRIR A

1z W E
RonE) 4R TE B R BATE BE S S, &P 7T A F www.xyzg.com.cn P xR 5 5 4= 42 R & i) 35 2k

2 o K IR ) FF I L.

i&-ﬁ B
SV GEAE PR FRANE) P EiEA R BT RE R 2ME, CEEGIEAZL LIRS TE,
Sl E A A B IRE 912 B R B T AT FORE, KRG XX ST 8 0 A M e T RARAEATARIE, R

PRIEFT 80915 S BRI RAMEME L, KN T HRRENZGEI. ~E, BT @IE . LibfiE
BAMESRE, BT 6915 &R E ILFF R R EIE 569 F 2 B RAEN, R FH BB e BT R TR RS
A E) Folk &

BRI RE LT, 2R AR PR3] T Re R A AR F BN 3) T RAT 4938 A3k ~F HAT
By, AT R A K SN F) RAE R FIRBAEZTRAT L SR -, Bt, FFH M S 82| L e A A P 3)
Bl B IEAR KA T G A A0 AR WL E B A B A) 5 07 R A D RIRE DA TRk
8y —13 MARSE .
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