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2010Q3 2011Q3 Rtk 2011Q2 2011Q3 E7/974
LN Y 1,265,913 1,467,973 15.96% 1,568,733 1,555,330 -0.85%
HA] SN 22,180 28,984 30.68% 9,629 10,107 4.96%
%8 E 2.20% 2.44% 10.91% 2.45% 2.52% 2.86%
ESIENEON 4,205 4,880 16.07% 2,147 828 -61.44%
PR 42.25% 37.57% -11.08% 36.78% 39.51% 7.42%
F = RALE & 1,837 2,251 22.58% 1,550 16 -98.98%
P AFALR 24.91% 25.36% 1.80% 26.28% 25.74% -2.05%
H A 10,058 14,133 40.51% 4,348 4,922 13.21%
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25 BH 2010Q3 2011Q3 Fl bt

Bk 718,652 844,973 17.58% S &L
FaAEAS, REMETH, KX

IEAALTE 180,580 161,454 -10.59% M F T Atk A ARk

BRI 333,106 331,526 -0.47%

il 1,411,087 1,579,057 11.90%

P 990,062 1,135,596 14.70% HHFEK

BRI Er 276,894 295,169 6.60%

H) & FN 22,180 28,984 30.68% 8. £ Ao AL IR 5

F 4 N 3,719 5,350 43.84% F 4 K haE K

A A (4=FRikE) 11,148 12,723 14.12% RAIERA )

HKE 1,837 2,251 22.58% AT RS
VAR FAEF AR, &2, F

H A8 10,058 14,133 40.51% 4 NI K F AR A

AN E B A HAR A (3RIk)

X5 B 2011Q2 2011Q3 972

Rk 830,086 844,973 1.79% SRR
THAEA G, GAMLTHE, RS RH

IEAR 177,675 161,454 -9.13% oo A th A A Bk

) b 7 334,784 331,526 -0.97%

il 1,575,384 1,579,057 0.23%

P 1,137,300 1,135,596 -0.15%

BRI% ¥ 324,788 295,169 -9.12% 3 Ak A 3R, Y HLARAR K

GRS ON 9,629 10,107 4.96% 8 £ FaHUEEIR 3)

F 4 RABN 1,889 1,548 -18.03%

T A (=R E) 4,331 4,320 -0.26%

W& 1,550 16 -98.98% RERERSG, BEEE

A A 4,348 4,922 13.21%
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BA 5L 2007 2008 2009 2010 2011E  2012E FE A HE 2007 2008 2009 2010 2011E 2012E
ROAA 092%  0.74%  0.95%  1.08%  117% Z#7* 739,186 851,838 1,197,696 1,481,640 1,770,031 2,057,417
ROAE 2521%  18.75%  19.67%  19.86%  21.61% iiA# (£5) 412,284 464,574 647,916 778,795 911,190 1,056,981
RETERKA 0.43 043 0.39 0.51 071 088  ARkiTH 118,140 97,928 134,237 185,677 231,271 272,900
BRIk E 0.18 0.26 0.23 0.35 043 055 RkEF 80,678 128,539 230,939 266,695 369,936 421,770
BRAKF 1.18 1.44 2.01 2.35 278 AR 121,976 131,517 138,549 195,945 197,132 240,777
RENERTEE 7.05 7.05 7.87 6.00 4.26 346 BHAH 540,661 605,170 799,644 1,031541 1217218 1,436,317
TAE 17.02 11.75 13.33 8.81 7.01 548  RLAK 128,835 131,750 268,993 263,732 364,626 407,369
Tk 2.58 211 151 1.29 109 A4tk 5550 18,550 21,550 16,000 16,000 16,000
BAKEE 341%  428%  547% #E&AR 17,003 14,040 15,608 18,222 22,868 27,801

BAERE 24689 33,232 48,121 81,469 95,190 112,348
HEAHE 2007 2008 2009 2010 2011E  2012E FHARERE 28,961 40,677 64,795 88,329 103,769
b ZHPN N 17,773 22,336 19,601 30,456 40,015 48917  FHA LK 640,704 796,390 1,005,339 1,389,634 1,662,298 1,979,009
FERHIAN 1,190 2,174 3,157 4,723 6,768 8,967 R¥HELES 667,652 795512 1,024,767 1,339,668 1625835 1,913,724
SRR NN SN 1,082 190 1,500 398 820 330
ZERNSIT 20,045 24700 24258 35577 47,604 58215 FEAREZ¥RA 2007 2008 2009 2010 2011E 2012E
TLRA (7.879) (10,284) (11,344) (15,080) (18,721) (22,671) ARRRHAH 18,747 9,362 8,123 5,822 6,251 9,122
KEMAIR 12,166 14416 12,914 20,496 28,882 35544  RREHE 455%  2.02% 1.25% 0.75% 0.69% 0.86%
YHRBAT LSS (37000 (6,302)  (2410) (35000  (5,946)  (6,234) RREAME 11.24%  -1.93% -0.10% -0.21% 0.09% 0.32%
AL 8,466 8114 10504 16,997 22,936 29310 RAKEBEE 90.70% 149.97%  192.15%  312.96%  365.81%  304.76%
FRiFA, (3,350) (608)  (2,849)  (4,249)  (5390)  (6,888) KWLM AELE 6.61%  3.02% 2.41% 2.34% 2.51% 2.63%
B4R 5,040 7,300 7,625 12748 17546 22422 LA&44 (4,427 (928) (673) (821) (300) (300)

FAAAE 719%  9.10% 10.39%  11.00% 10.56% 10.47%
BHBEHAE 2007 2008 2009 2010 2011E  2012E B HAARE 6.20%  5.98% 6.84% 8.18% 8.00% 8.11%
KEBK (£5) 17.08%  12.68%  39.46%  20.20%  17.00% 16.00% REmmAZEZ%  50.26%  56.01% 56.47%  62.90% 62.50% 62.50%
pE3 83 751%  11.93%  32.14%  29.00%  18.00%  18.00% AARZKEW 16.11%  19.49% 21.73%  24.88% 23.00% 23.00%
FHERT K 2430%  26.24%  38.23%  19.62%  19.05% A LGH Lk 80.37%  73.40% 71.22%  73.35% 75.50% 75.00%
RE (AN 76.26%  76.77%  81.03%  7550%  74.86%  73.59% = AvZ#EWd 352%  7.11% 7.05% 1.77% 1.50% 2.00%
NIM 277%  2.80%  1.95%  219%  241%  247% ERAH S 51.01%  45.69% 4355%  43.06% 41.60% 41.60%
EEIRN 9N 12 1133%  957%  19.20%  14.39%  15.94%  1597%  EdstAEH 45.12%  40.37% 37.34%  37.33% 36.00% 36.00%
(%S 091%  1.29%  0.39%  047%  0.68%  061%  ETERMEEL  58%  532% 6.21% 5.73% 5.60% 5,60%
BAMA (48 LF 39.31%  41.64%  46.76%  42.39%  39.33%  38.94%
HHME 30.93%  7.68%  27.20%  25.00%  2350%  23.50% EieddE 2007 2008 2009 2010 2011E 2012E

R 55 396 427 483 606
KAB AR K 2007 2008 2009 2010 2011E 2012 RIi% 15179 16,987 19,217 22,267
BALRBNE K 25.67% -12.24%  55.38%  31.39% = 22.25% RHARTHNHM 157%  1.53% 1.69% 1.64% 1.65%
FoFrAER 82.69%  4522%  49.61%  43.30%  32.49% = AEAARHK 131%  159% 1.72% 1.72%
FRREAEK 23.22%  -1.79%  46.66%  33.81%  22.29% AHAHTHHR 139%  1.30% 1.34% 1.44% 1.43%
KETARERE 18.49% -1041%  58.71%  40.91%  23.07% FMEK 28217 28,217 33,435 40,435
BARB KR 4484%  4.46%  67.18%  37.64%  27.79% A ¥AEK 4,000
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2 A AR EZHE (8621) 68753198 13564638080 chengyangl@cjsc.com.cn
EHE LEBREEEE (8621) 68751926 13818973382 lijx@cjsc.com.cn

kORE FENAEEZE (0755) 82766999 13502836130 zhanghuil@cjsc.com.cn
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