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2009 2010 2011E 2012E 2013E
#E=HfR (AT

BRI 355562.55 400966.08 545313.86 681642.33 783888.68
AF RS 454635.21 562912.34 771189.91 979411.18 1224263.98
fE5ELE 78.21% 71.23% 70.71% 69.60% 64.03%
AR 574826.57 704232.20 991479.75 1239349.69 1425252.14
F B Ao 559541.10 680778.41 963987.39 1224263.98 1530329.97
R riioad % 4.23% 4.10% 4.80% 4.60% 4.60%
T BT A 1.78% 1.68% 2.00% 1.90% 1.90%
AR 22 2.50% 2.48% 2.86% 2.74% 2.64%
AR 22 2.45% 2.42% 2.80% 2.70% 2.70%
BAWN EE 41.76% 40.84% 40.00% 40.00% 40.00%
FEAAE A 0.49% 0.39% 0.40% 0.40% 0.40%

FiEgg (B
ILSRELION 12984.37 15829.19 24249.43 30520.69 35117.20
SR 3 L REL I ON 1180.78 1585.14 4823.02 11876.73 16717.87
=Ryl 1069.13 1324.60 2379.30 3455.99 4223.84
R 6311.09 7360.01 11896.48 17279.96 21119.22
PR A5 AT 7734.22 9337.67 15465.42 22463.95 27454.99
B IAE R K 1575.09 1488.12 1922.89 2493.23 2978.03
LA 6190.54 7998.02 13542.53 19970.72 24476.96
AR 0.19 0.21 0.22 0.22 0.22

VA T B2 R A R
i 5030.73 6283.82 10563.18 15577.16 19092.03
ORI HE A 719.29% 24.91% 68.10% 47.47% 22.56%
"R G
EPS 1.62 1.80 2.06 3.04 3.73
BPS 6.59 9.62 14.24 16.82 19.99
SF-#5 ROA 0.95% 0.96% 1.08% 1.16% 1.19%
*F-¥4) ROE 27.29% 23.28% 19.85% 19.58% 20.25%
B RE

Wid= 1.10% 1.57% 1.57% 1.69% 1.92%
AN RDEH A 0.68% 0.58% 0.45% 0.45% 0.45%
AN RITHIR G B 161.84% 271.50% 349.85% 375.88% 426.56%
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—. A7k
HMeH — Attractive:  FHIER KR 6 A A AT FsH 53 H P IR 300 45 4%
it — In-Line: TR K 6 AN A AT kA4 5 PR 300 453 -F

=# — Cautious: TR K 6 A A AT A8 E0F a4 PR 300 F5 4

=. BREFL

£ A — Buy: FREAA K 6 A A PR EKRE > 20%

¥ — Outperform:  FUHAAR 6 AN A BEM#KHE A 10%-20%

J4 — Neutral: FRHA AR 6 A~ A BN TS AH-10% — +10%

B - Sell: TR K 6 A A RN RS >10%
47 7 9
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PEZAE B ARBAATEH, A RRIEANG M LT RN RA R AR R, BHTHALT, BEFHE
B T ARGE ) B ILF T R RAEA E 2 BN S, EAEFTIHILT, K8 Rt RIS 691107 i 5
SHEATAZFAR BARAT S R a9daiR, K5 B XA T REAF A 3RE T 322 69 28] PTRAT OIS FT AT
R Ly, YA XN E) AR S TR ARAT R SR IR S, Ko 3] 69 K IRALAM R ASAT 12 AR
ENTRT CEE R T R T 6915 8. RIRE AV IEIRIERA FRFTAENE) PR . RIRIFIEIRIESA TRTT
FENE) F 5P IR, AEATA T ARE AT KL A T4 w30, FIL, FEARLH &
FRIERA RFTAERNE)”, BT AIRAELATA 128 B e BT A5 2.
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