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B3 FA 2010A 2011E 2012E 2013E
EXSTON 18,496 27,423 39,403 53,778
B (%) 12.0% 48.3% 43.7% 36.5%
EX-R 2 % bk 15,285 21,407 31,030 42,723
B (%) 6.5% 40.1% 45.0% 37.7%
)2 BB 5) %A 6,674 10,872 13,211 16,840
B (%) -7.1% 62.9% 21.5% 27.5%
BRI E () 0.32 0.52 0.63 0.80
ROE 4.0% 6.2% 7.1% 8.4%
P/E (&) 66.36 40.74 33.52 26.30
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St 2010A 2011E 2012E 2013E &HFE 2010A 2011E 2012E 2013E
Uik 1,706.6  1,468.2  1,360.5 14277 —. EdILA 185.0 274.2 394.0 537.8
il 16105  1,409.9 12869  1,335.9 B B LmA 32.1 60.2 83.7 110.5
R 5 Ak~ 0.0 0.0 0.0 0.0 B Al B A B A 13.7 11.2 16.2 22.0
YR & &N 27.8 26.3 37.8 51.6 A AE 5 ) 73.2 104.2 149.7 204.4
TR 46.3 9.9 13.8 18.2 %38 % R 235 22.7 32.0 41.6
B 0.0 0.0 0.0 0.0 W 4% R -28.3 -38.0 -40.9 -37.3
AR K 22.1 22.1 221 221 P 7= BALAR & 0.5 21 25 3.0
ERS = 452 3335 560.6 652.7 A AR R S A 0.0 0.0 0.0 0.0
KPR F AL BT > 0.0 0.0 0.0 0.0 Ee g € 0.0 0.0 0.0 0.0
AR B o 0.0 0.0 0.0 0.0 R Bodlgkd 0.0 0.0 0.0 0.0
) & 7 = 36.8 59.1 118.3 1403 =. BLANE 70.3 111.9 150.8 193.5
FEEIAE 0.0 136.0 304.0 374.0 PEEE- B4 N 40 12.2 5.0 5.0
Hpb A R 0.0 0.0 0.0 0.0 B BAlshF 0.3 0.3 0.3 0.3
T B i 3E MR 8.4 138.4 138.4 138.4 =, AR 74.0 123.7 155.5 198.2
H A e R K~ 0.0 0.0 0.0 0.0 B FTAFHLE R 7.3 15.0 23.3 29.7
k& 1,751.8  1,801.7  1,921.1  2,080.4  vI. 66.8 108.8 132.2 168.5
A R 68.8 41.4 60.1 825 V2 B EF s8] A)E 66.7 108.7 132.1 168.4
FoR R 0.0 0.0 0.0 0.0 VHRFAR B GRE 0.0 0.0 0.1 0.1
JLAF TR K 1.9 5.1 7.1 94 A, EBRAK@HIK) 210.0 210.0 210.0 210.0
AR AR 68.9 38.3 55.1 75.1 EPS (T/fk) 0.32 0.52 0.63 0.80
e 2.0 2.0 -2.0 -2.0
¥ 5 0.0 0.0 0.0 00 EEWEHE
KAER 0.0 0.0 0.0 00 4&HHFE 2010A 2011E 2012E 2013E
K AR 0.0 0.0 0.0 00 ARKEAh
Al 0.0 0.0 0.0 0.0 ESLON 12.0% 48.3% 43.7% 36.5%
A fRA-it 68.8 41.4 60.1 825 gk 2 6.5% 40.1% 45.0% 37.7%
YRR R E 0.0 0.1 0.1 0.2 EBIT -40.6% 78.8% 48.0% 41.6%
JEA 210.0 210.0 210.0 210.0 A A 7.1% 62.9% 21.5% 27.5%
FANR 1,344.1  1,3441  1,3441 13441  FKAgEH
[P &Y 128.9 206.1 306.8 443.7 EXIES 82.6% 78.1% 78.8% 79.4%
B AEARH AT 1,683.1 1,760.3 1,861.0 1,998.0 EBIT/A 23.0% 27.7% 28.5% 29.6%
R fe R ERE 1,751.8  1,801.7  1,921.1  2,080.4 kS 36.1% 39.6% 33.5% 31.3%
ROE 4.0% 6.2% 7.1% 8.4%
RERER P BHA ROIC 4.0% 6.2% 7.1% 8.4%
SHEA 2010A  2011E  2012E  2013E  42fk#e A
ZEEHALRK 69.9 93.0 107.5 143.2 K= RATE 3.9% 2.3% 3.1% 4.0%
A8 66.8 108.8 132.2 168.5 ) B AR BEAE 4 2.4 2.9 3.2 45
318 4l 1.4 0.0 0.0 0.0 #EE R 24.49 34.95 22.26 17.04
W 4% A 0.0 -38.0 -40.9 -37.3 ZEINA R % kS n/a nla nla nla
HFEME 0.0 0.0 0.0 0.0 gk
TEREEH 3.1 10.5 3.4 4.2 B AR 0.11 0.15 0.21 0.26
H,e 0.5 0.0 0.0 0.0 LMK SR RS 54.10 34.52 34.52 34.52
AEEHALRA -75.3 -300.0 -240.0 -100.0 B R AL n/a n/a n/a n/a
RARIH 723 -300.0 -240.0 -100.0 BRI (L)
KA -3.0 0.0 0.0 0.0 EBIT/ & A 0.20 0.36 0.54 0.76
HAd 0.0 0.0 0.0 0.0 BRZEINER 0.33 0.44 0.51 0.68
EREHAER 1,276.6 6.5 9.4 5.8 TERET 8.01 8.38 8.86 9.51
vy 0.0 0.0 0.0 00  fEAKkE
AR AR 1,304.6 0.0 0.0 0.0 P/E 66.36 40.74 33.52 26.30
e -28.0 6.5 9.4 5.8 P/B 2.63 252 2.38 2.22
LR E S Hh 0.0 0.0 0.0 0.0 P/S 23.94 16.15 11.24 8.24
YA 38 Fm 3R 1,271.1 -200.5 -123.1 49.0 EV/EBITDA 100.98 58.31 39.41 27.82
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