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2009A 2010A 2011E 2012E 2013E

AN (1) 1,043 1,417 1,633 1,878 2,160
R E () 29.0% 35.9% 15.2% 15.0% 15.0%
WAL (f20) 841 1198 1377 1584 1821
HA)E (ML) 74 86 127 147 169
K& () 175.8% 16.3% 48.1% 15.5% 14.8%
FROk A (L) 0.95 1 1.48 1.71 1.96
AR 20.77 19.73 13.33 11.54 10.07
AR 2.24 2.11 1.96 1.72 1.50
R A#7 Ak S-A A4S 4K 13.81 9.76 6.24 3.27 0.81
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Fe1R % SRR
Ll NS FREAZ RIEK | HAMA REK | FAEZHK RREK | SAKAN RREK
A () % (fzu) ES A (fen) % (fzw) *
201041 A 89 47.1% 89 47.1% 66 56.6% 66 56.6%
201042 A 187 56.5% 98 67.2% 94 49.7% 28 35.9%
2010 4 3 A 284 55.8% 97 54.4% 139 49.9% 45 50.2%
2010 54 A 352 53.2% 68 42.9% 186 49.0% 47 46.6%
201045 A 416 50.7% 64 37.5% 226 48.5% 40 46.0%
2010 %6 A 490 48.6% 74 37.5% 270 45.2% 44 30.6%
201047 A 548 47.8% 58 41.9% 311 45.6% 40 48.0%
2010 4 8 A 612 46.1% 64 32.0% 348 45.7% 38 46.8%
201049 A 689 43.3% 77 23.8% 391 45.0% 43 39.8%
2010 % 10 A 759 42.2% 70 31.5% 426 46.1% 36 59.7%
2010 4 11 A 822 39.9% 63 16.7% 467 48.4% 40 77.5%
20104 12 A 879 36.1% 57 -3.3% 515 50.5% 49 74.8%
201151 A 117 31.5% 117 31.5% 67 2.0% 67 2.0%
201142 A 219 17.1% 102 4.1% 99 5.0% 32 12.0%
2011 43 A 323 13.7% 104 7.2% 158 13.8% 59 32.2%
201144 A 390 10.8% 67 -1.5% 217 16.7% 59 25.4%
201145 A 464 11.6% 74 16.1% 268 18.6% 51 27.4%
2011 46 A 546 11.4% 82 10.4% 322 19.1% 54 21.4%
2011 47 A 604 10.2% 58 0% 370 19.0% 48 18.8%
2011 48 A 669 9.3% 62 1.6% 415 19.1% 45 19.9%
201149 A 745 8.1% 76 -1.3% 467 19.5% 52 22.2%
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BEFAE 2010 2011E 2012E 2013E
"R 150 180 207 238
R Gtk > 36 41 48 55
FNBEE R 26 30 34 40
LAY B 92 106 122 140
R KR 178 204 235 270
Y E L 23 27 31 35
DEPNG S Y &L 228 262 302 347
EIER 1068 1228 1412 1624
STAE A ekt 1198 1377 1584 1821
L EEIE S 1574 1810 2081 2393
KA T 4 5 6 7
A T AARIES 28 32 37 42
B~ 51 59 68 78
R 8 9 10 11
bt Vi 95 109 126 144
S o318 4757 5479 6300 7246
E e me R SR 82 94 108 124
Bk’ % 35 41 47 54
FLAF PR IR AR 35 40 46 53
B R AT 21 24 28 32
RLAF A3 23 27 31 35
FLATAR 41 A) 71 82 94 108
FLAYF 4 % B ARA 13 15 18 20
3 A B2 L 3 B 15 17 19 22
S NSENEN 23 27 31 36
R P b2 B 514 591 679 781
AEBITAEAEE S 234 269 310 330
RREH S L 158 182 201 231
He i &4 2588 3004 3487 4056
S Ay eV 92 105 121 139
Ny 38 43 50 57
7 At 3942 4561 5269 6079
JE A 86 86 86 86
PeAAR 568 568 568 568
BARINAR 17 30 44 43
AoBeA)iE 132 183 289 434
)3 By 8] R R AR A 803 867 988 1131
M AR At 816 880 1003 1148
RARB AR B KT 4757 5445 6274 7228
FRAER (L) 9.34 10.08 11.49 13.15
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BREFE 2010 2011E 2012E 2013E
TR T 1198 1377 1584 1821
FFM A 211 246 283 326
AR R BB 5L LR (0) (0) (0) (0)
BRI S SN 9 10 11 13
B AAT 1417 1633 1878 2160
BARE (45) (52) (59) (68)
WA F i (299) (344) (396) (455)
RBRE T AEE (627) (685) (832) (954)
P aF L (34) (39) (45) (52)
B AL B W e (32) (37) (42) (49)
FEeRBME I (112) (129) (148) (170)
I H (126) (144) (166) (191)
Hpw ke F R A (28) (32) (37) (43)
= BALAR K 7) (8) 9) (10)
il £ At (1310) (1470) (1735) (1993)
B A8 107 164 144 168
GAINERSY 107 164 144 168
% F)78 87 129 149 171
)2 8, T 8) 4 A1) i 86 127 147 169
VHIE R A 1 2 2 2
EARAFRKS 1.00 1.48 1.71 1.96
HRERI S 1.00 1.48 1.71 1.96
BAERIR: o) R ] RKAEF R S
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BREFRE 2010 2011E 2012E 2013E
R P 169 211 264 329
R HAR 332 346 354 354
s 41 49 59 71
SR T 337 404 485 582
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HI A 8] AR | RAES BT T S
T EM AT
AR B 2010 2011E 2012E 2013E
AN () 12.8 14.43 16.39 18.73
AL SME (T) 0.71 0.85 1.02 1.23
PE 19.73 13.33 11.54 10.07
PB 2.11 1.96 1.72 1.50
P/EV 1.54 1.37 1.20 1.05
R4tk S {AAS K 9.76 6.24 3.27 0.81
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