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NORTHERAST SECURITIES CO.LTD.
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2009 2010 2011E 2012E 2013E
370.6 494 .2 632.6 840.8 1099.0
23.9% 46.8% 28.0% 32.9% 30.7%
35.0% 30.7% 33.0% 34.0% 36.0%
132.8 253.1 410.0 574.0 746.2
31.3% 90.6% 62.0% 40.0% 30.0%
39.9% 39.3% 44 0% 44 .0% 44 .0%
32.6 134.6 182.5 237.3 308.5
102.0% 35.0% 30.0% 30.0%
65.0% 43.8% 36.0% 37.0% 37.0%
2011 2013 EPS 0.61
0.85 1.18 PE 43.02 30.87 22.24
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2010A 2011E 2012E 2013E
884 1225 1652 2154
572 768 1024 1310
4 9 12 16
54 63 84 109
76 114 152 188
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