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PNGAN JEFIFENE] hEAFE . BEAT
ER3 HEAFUEHNR
prs AT NRTT 2009A 2010A 2011E  2012E 2009A 2010A 2011E  2012E
FlER YoY
SRR 2 2,759.7 3,823 33746 3,760.6 AKIM{RE -11.4%  15.3% 6.0% 11.4%
ELIREAR % 2,750.8 3,180.2 3,367.3 37528 DR 6.7%  15.6% 59% 11.4%
B s 6442 6806 8011 9969 ¥EMkA 46.0% 57% 17.7%  245%
BIRE 233.2 257.1 300.7 3388 {4 -404%  103% 16.9%  12.7%
HEA S 592.0 539.0 691.8 7839 AT -252%  -8.9%  283%  13.3%
ERMERTERLAS 15452 20001 20758 2,355.1 REEREKRFFELEE -1.0%  29.4% 38% 13.5%
TR LRI 144.9 132.2 164.5 2247 fRJLRISEH 767.0%  -8.7% 244%  36.6%
BB KB hn 11.9 15.7 16.7 18.6  EBLL KN 158%  32.5% 6.0% 11.4%
Fa ok M a2 2294 2726 286.2 3148  FH KM ESCH -5.2%  18.8% 50%  10.0%
HHH 1926 2088 2215 2468 HTH 11.4% 8.5% 6.0% 11.4%
B RE 4186  409.4  366.7 4583 EIF)IE 4296%  -2.2% -104%  25.0%
W PR ELH 87.1 72.0 66.0 825 &R 223.7% 21% -109%  25.0%
¥R 3304 3374 3007 3758 ¥R 23.8% 15.0% 18.4%  17.0%
W DEIR AR B A 1.6 1.9 1.6 21 A 18.6%  18.4%  20.0%  18.2%
1 & J AR 4 A 3288 3355 2990 3737 BAEMAR 56.6%  -1.1% 9.5% 9.9%
B e MR B IR AR
et 362.2 4783 5554  650.0 HREHEORTENKH  -11.4%  15.3% 6.0%  11.4%
TEHIAEEK 34495 44160 5554.1 57569 HREFHLAIRI -28.2% 5.4% -5.0% 5.0%
i %5 5,823.0 6,080.9 7,140.9 8,913.9 FHI& A1 12.2%  31.3% 6.3% 7.9%
S EnE e 1,7945 11,9588 2,062.9 2,599.9 NBEV 21.8% 11.1% 5.7% 6.8%
HAh 7 5 2919 4276 555.4  650.0 EV 18.8% 45% 13.4% 11.8%
BBHR=EI 11,720.9 13,361.6 15,868.7 18,570.7
iy T 12,262.6 14,105.8 16,703.9 19,548.1 B F|M:Fatz
PRIG A R 25 4 8,181.6 10,181.4 12,2405 14,5783 #¥%/~lsi% (ROE) 19.0% 159% 136%  155%
AR A I E A 4 673.3 701.7 718.6 736.0 S ERkE (ROA) 3.5% 3.0% 2.3% 2.4%
fuff A 10,134.8 12,001.0 14,399.0 17,015.9 /s %™ 2.7% 2.4% 1.8% 1.9%
& AR 2 2,127.8 21048 23049 25322 FHERAERS 3.7% 3.1% 2.3% 2.5%
SR TR % 5.8% 5.1% 5.2% 5.5%
BRIER NBEV/FYP 13.4% 13.3% 143% 14.4%
EPS 1.17 1.19 1.06 1.32
DPS 0.23 0.70 0.40 042 BAREH
BVPS 75 7.4 8.1 8.9 ffthEN 7% 303.6% 212.0% 208.4% 198.7%
EVPS 10.1 10.5 12.0 134 BEARBGRLE e 17.4%  149% 138%  13.0%
NBEVPS 0.8 0.8 0.9 0.9 JBAMBGMESS 24.0% 193% 17.8%  16.5%
TR ATk, FLuls0s5am
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