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BE 1: 55 TN 5547

FiBA (AR) ART EF 2008 2009 2010 2011E 2012E
EX- 2% 3 I 44,293.4  60,272.6 70,263.9 85,660.9 101,414.7
Rl B % 27% 36% 16.6% 22% 18%
EEH MY 28,963.8 39,982.3 41,990.1  46,510.1 53,774.9
B3 = 17,938.8 27,984.3 25,259.8  24,963.9 28,688.8
RIBEBIENT S 2,824.2 3,471.0 5,841.2 7,357.1 8,301.8
B BAIBAE 8,200.8 8,527.1 10,889.1 14,189.0 16,784.3
FA 9,692.6 13,071.5 17,927.4  25,650.0 30,900.0
BAEHA A%, RS AL S 5,637.0 7,016.3 9,934.7 13,500.8 16,739.8
EX- L% 5.8 (29,492.5) (40,623.3) (47,335.0) (61,088.4) (71,022.6)
EEH ML (18,315.3)  (26,035.4)  (25,852.9) (31,235.3) (35,036.7)
3 = ow (11,480.8)  (17,909.9)  (15,661.1) (16,725.8)  (18,647.7)
RIFEBIENT S (1,694.5) (2,117.3) (3,504.7)  (5,002.9) (5,479.2)
AR B HAEAZ S (5,140.0) (6,008.2) (6,687.0)  (9,506.6)  (10,909.8)
FA (7,393.0) (9,654.7)  (14,295.5) (20,443.1) (24,318.3)
AT ARG, REAI R (3,784.2) (4,881.9) (6,923.2)  (9,410.1)  (11,667.6)
AL Fl e B A (415.9) (692.9) (1,149.1) (1,400.9) (1,658.5)
EX- S = b5 14,385.0 18,956.3 21,779.8 23,171.6 28,7335
ER 14,800.9 19,498.1 22,780.8 24,5725 30,392.0
———F 1 5 33.4% 32.3% 32.4% 28.7% 30.0%
% A (13,134.0) (16,916.6) (19,771.0) (22,393.2) (25,934.8)
T A (5,312.5) (7,044.4) (8,755.0) (10,450.6)  (11,966.9)
% 3 3% ) (2,099.7) (2,567.9) (2,410.3)  (2,569.8) (3,042.4)
B 3% A (3,994.1) (5,781.6) (7,092.0)  (7,880.8) (9,228.7)
43 A (1,308.3) (784.7) (1,198.5)  (1,113.6) (1,318.4)
BT A (419.4) (737.9) (315.3) (378.3) (378.3)
ARMEEHRE (128.3) 12.6 83.6 (100.0) (100.0)
FFM 122.7 11.9 497.2 1,638.0 180.0
LA 1,245.4 2,064.2 2,589.6 2,316.4 2,878.7
Rl bt % 24.4% 65.7% 25.5% -10.5% 24.3%
F M
VITON 1,080.1 1,280.8 1,341.6 1,686.4 2,119.8
ES RN TN 18.2 110.6 660.5 990.8 1,486.2
A s F ok (81.1) (130.8) (231.5) (277.8) (333.4)
FLATA 2,262.5 3,324.7 4,360.2 4,715.8 6,151.3
Fl E % 31.0% 46.9% 31.1% 8.2% 30.4%
BT A3HL (350.6) (629.1) (883.7) (943.2) (1,230.3)
Y HAR R AR A (251.7) (237.5) (226.2) (264.1) (344.5)
% F)7 1,660.2 2,458.1 3,250.2 3,508.5 4,576.6
Rl bt % 32.6% 48.1% 32.2% 7.9% 30.4%
%A %% 3.7% 4.1% 4.6% 4.1% 4.5%
HAE--H BB RBEARGETKE 1,660.2 2,458.1 2,937.4 3,508.5 4,576.6
Rl bt % 32.6% 48.1% 19.5% 19.4% 30.4%
A E E% 3.7% 4.1% 4.2% 4.1% 4.5%
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- &X0 27,061 28,243 16,182

e 21,824 27,352 n.a.

FEALEHF 9,034 9,558 5,047

] R F 45 B 10,898 12,077 5,661

g 3238 8,795 10,318 5,744

2 2009 2010 20111H

[ &X0 541 1,560 1,096

] 2,676 3,509 n.a.

EATLFHTF n.a. n.a. n.a.

o] AR o4 B3R -362 -220 39

o SL3E AR 360 480 118

BAEE 2009 2010 20111H

% 3fz 2.0% 5.5% 6.8%

1 Hh 12.3% 12.8% n.a.

ERIEHITF n.a. n.a. n.a.

T AR 4 8RR -3.3% -1.8% 0.7%

3238 i 0.6% 4.7% 2.1%
ey L I T
A% 3. "Nl {51
ANE) B AR ®H B Y Xt wAE R LiEI e &2

(EWEF) (FFART) 10A 11E  12E  10A 11E 12E 10A 11E  12E

LEOREHE T
& 3438 A -A CNY 17.89 59,470 183 155 122 2.7 2.3 20 14% 16% 2.0%
XEwAZ CNY 10.93 4,798 726 312 195 90 na na 00% na  na
T AR CNY 6.23 2,900  346.8 n.a. n.a. 37 na na 14% 15% 1.6%
MK 1z CNY 26.24 11,607 309 249 194 3.3 2.9 26 08% 1.0% 1.4%
EXT) 117.2 239 17.0 4.7 2.6 23 09% 14% 1.6%
DAL B
¥ il ko, CNY 23.59 4,885 241 181 149 2.8 2.6 23  na  16% 1.9%
b KA CNY 19.53 7,644 143 138 113 3.2 25 20 05% 21% 2.6%
e 192 160 131 3.0 2.5 22 05% 1.8% 2.2%
2 B KRR FFELE T
ferafEid CNY 6.96 4,020 46.8 24.4 20.8 2.6 n.a. n.a. 0.0 n.a. n.a.
A R AR, CNY 12.46 6,775 304 240 187 3.8 3.4 2.9 00 na  na
e 38.6 242 197 3.2 3.4 29 08% na  na
F 3 & A
VS CNY 9.65 5,364 254 239 205 2.6 25 22 26% 15% 1.8%
& 445 ) CNY 14.60 2,023 51.4 308 228 4.4 3.9 33 0.0% 1.0% 1.4%
HH R CNY 7.58 1,985 37.4 n.a. n.a. 4.0 n.a. na. 0.5% n.a. n.a.
EXT) 37.1 294 224 41 3.7 31 09% 11% 1.4%
Vo3l AL
o 3438 A -H HKD 19.34 59,470 16.7 159 131 2.4 2.1 1.8 15% 16% 2.0%
& i@ AR HKD 3.89 18,397 10.4 9.1 8.0 1.3 1.2 1.1 38% 43% 4.9%
&3l SEK 67.30 209,320 19.3 112 9.9 15 1.4 13 33% 37% 4.0%
AT EUR 4.26 139,093 85 292 197 1.1 1.3 1.3 94% 42% 5.0%
T AR 4%/ B3R EUR 2.21 44,846 n.a. n.a. 7.2 1.4 1.3 1.2 0.0% 0.0% 0.0%
A usD 16.35 575,072 12.0 10.2 9.6 2.1 1.9 1.7 00% 06% 1.3%
il usD 52.32 562,000 26.4 164 152 4.0 3.1 27 14% 15% 1.6%
e 275 153 118 1.8 1.8 1.6 24% 23% 2.7%
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