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W4 2009A 2010A 2011E 2012E 2013E
U (BF L) 293.55 434.06 695.06 1,057.73 1,582.49
wWRE (%) 38.46% 47.86% 60.13% 52.18% 49.61%
FAE (57 L) 44.03 53.90 92.89 142.42 217.65
WRE (%) 72.62% 22.39% 72.36% 53.32% 52.82%
ROE (%) 9.64% 10.81% 10.95% 11.23% 12.12%
ROA (%) 8.26% 8.61% 8.71% 9.43% 9.28%
EPS (L) 0.16 0.20 0.35 0.53 0.81
P/E 112.53 91.94 53.34 34.79 22.77

P/B 12.94 11.86 8.01 8.66 8.35
EV/EBITDA 110.12 93.64 127.39 128.30 134.50
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