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P/E P/B P/PPOP
J&E o 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
LR ARAT 4.14 8.75 6.95 6.00 1.76 1.50 1.30 5.94 4.73 4.09
BT 4.59 8.51 6.66 5.68 1.64 1.39 1.21 5.61 4.47 3.88
ANV ALAT 2.61 8.94 6.54 5.09 1.56 1.33 1.13 5.16 3.96 3.39
o 44T 3.00 8.02 6.65 5.79 1.24 1.07 0.96 5.40 4.23 3.66
KA ARAT 4.76 6.86 5.52 4.61 1.20 1.00 0.86 4.29 3.45 2.95
FERGALAT 11.85 9.92 9.06 7.58 1.91 1.58 1.35 6.58 6.14 5.23
RS A AT 4.46 8.09 7.95 6.69 1.40 1.21 1.05 5.13 4.94 4.18
VA AT 9.29 6.95 6.75 5.59 1.08 1.18 1.00 4.46 4.26 3.61
B AR AL AT 5.99 9.10 6.81 5.75 1.52 1.24 1.04 5.62 4.20 3.57
SNV ALAT 13.33 4.31 6.06 5.14 0.87 1.27 1.06 3.03 4.09 3.37
S K ARAT 3.08 9.74 7.46 6.33 1.53 1.32 1.13 6.05 4.63 3.95
BT AT 10.54 8.78 8.58 7.43 1.48 1.14 1.01 4.30 4.54 3.94
VR JEA 16.85 9.35 8.72 7.20 1.75 1.29 1.10 6.19 5.87 4.79
JESCALAT 9.78 8.95 8.59 7.04 1.43 1.17 1.02 6.22 5.68 4.66
B STALAT 8.27 10.62 7.89 6.46 1.29 1.14 0.99 7.31 5.46 4.52
U ARAT 10.02 12.44 9.95 8.08 1.82 1.59 1.39 8.72 6.60 5.32
EWEIT P 8.71 7.51 6.28 1.47 1.28 1.10 5.63 4.83 4.07
= A 4R AT 8.21 6.46 5.43 1.48 1.26 1.09 5.28 4.17 3.59
J&E By 4R AT 8.28 7.67 6.46 1.44 1.28 1.09 5.17 4.84 4.08
% T AT 10.67 8.81 7.19 1.52 1.30 1.13 7.42 5.91 4.83
EPS BVPS PPOPS
LR 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
URGALAT 18 4 0.47 0.60 0.69 2.35 2.77 3.19 0.70 0.88 1.01
EEREAIAT 180 4 0.54 0.69 0.81 2.80 3.29 3.80 0.82 1.03 1.18
LNV AL AT 1 0.29 0.40 0.51 1.67 1.96 2.31 0.51 0.66 0.77
o AR AT 18§ 0.37 0.45 0.52 2.42 2.80 3.13 0.56 0.71 0.82
KA ALAT BEES 0.69 0.86 1.03 3.98 4.75 5.52 1.11 1.38 1.61
FE R ARAT SN 1.19 1.31 1.56 6.21 7.51 8.75 1.80 1.93 2.27
S ARAT e 0.55 0.56 0.67 3.19 3.67 4.23 0.87 0.90 1.07
VR AAT JToES s 1.34 1.38 1.66 8.59 7.86 9.25 2.08 2.18 2.57
AT PN 0.66 0.88 1.04 3.94 4.82 5.73 1.07 1.43 1.68
ML ARLAT 18 4 3.09 2.20 2.59 15.35 10.47 12.62 4.40 3.26 3.95
S RKAAT 1 0.32 0.41 0.49 2.01 2.33 2.74 0.51 0.66 0.78
BB AT 18 4 1.20 1.23 1.42 7.11 9.22 10.39 2.45 2.32 2.68
VR A 180 4 1.80 1.93 2.34 9.62 13.03 15.28 2.72 2.87 3.52
JE5TALAT 1 1.09 1.14 1.39 6.84 8.39 9.55 1.57 1.72 2.10
B STARAT 18§ 0.78 1.05 1.28 6.39 7.24 8.36 1.13 1.51 1.83
YT e 0.81 1.01 1.24 5.51 6.31 7.20 1.15 1.52 1.88
EWRAITEY 0.95 1.01 1.20 5.50 6.03 7.00 1.46 1.56 1.86
E 4R 4T 0.47 0.60 0.71 2.64 3.11 3.59 0.74 0.93 1.08
J8E By 4R AT 1.27 1.24 1.47 7.00 7.36 8.62 1.99 1.94 2.31
% 74T 0.89 1.06 1.30 6.24 7.31 8.37 1.28 1.58 1.94
< R ROAA ROAE RORWA
PRIETT{E ({Z) 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
URGALAT 4,225 1.3% 1.4% 1.5% 22.1% 23.4% 23.3% 2.5% 2.6% 2.6%
GtV ALAT 10,280 1.3% 1.5% 1.5%  21.4% 22.6% 22.8% 2.4% 2.7% 2.8%
ANV ARAT 1,318 1.0% 1.2% 1.3% 21.4% 22.0% 24.0% 1.9% 2.1% 2.3%
o E A AT 2,709 1.1% 1.2% 1.2%  18.0% 18.0% 18.1% 2.0% 2.0% 2.0%
X 3 ARAT 2,243 1.1% 1.1% 1.2%  20.2% 19.8% 20.2% 1.8% 1.9% 2.0%
A R AAT 1,796 1.2% 1.3% 1.3% 22.7% 20.8% 19.2%  2.0% 2.1% 2.1%
RS AL AT 914 1.1% 1.2% 1.2% 18.8% 18.0% 17.0% 1.7% 1.8% 1.8%
W A AT 956 1.0% 1.1% 1.1% 20.0% 19.0% 19.4% 1.7% 1.8% 1.8%
FEZEARAT 1,259 1.1% 1.3% 1.3%  18.2% 20.7% 19.8% 1.6% 1.7% 1.7%
PINIZ:EESS 1,074 1.2% 1.2% 1.2%  24.4% 23.2% 22.4% 2.2% 2.1% 2.0%
6 RALAT 467 1.0% 1.1% 1.1%  19.7% 19.0% 19.2%  1.6% 1.6% 1.5%
T LA T 266 0.6% 0.7% 0.7%  18.2% 17.1% 14.5% 1.3% 1.4% 1.4%
IR JEA 501 1.0% 1.1% 1.1%  23.3% 19.0% 16.5% 1.5% 1.8% 1.8%
JEBTALAT 348 1.1% 1.0% 1.1% 17.0% 16.0% 15.5% 2.0% 1.9% 1.9%
B SCARAT 163 1.2% 1.3% 1.3% 14.9% 15.4% 16.4% 2.1% 2.1% 2.1%
VAR AT 96 1.1% 1.0% 1.0% 18.1% 17.0% 18.4% 2.1% 2.1% 2.1%
EWHRAIT S 1.1% 1.2% 1.2% 19.9% 19.4% 19.2% 1.9% 2.0% 2.0%
E A &84T 1.2% 1.3% 1.3%  20.6% 21.2% 21.7% 2.1% 2.3% 2.3%
Y By 4R AT 1.0% 1.1% 1.1% 20.7% 19.6% 18.5% 1.7% 1.8% 1.8%
% B AT 1.1% 1.1% 1.1% 16.7% 16.2% 16.8% 2.1% 2.0% 2.0%
T U 1 Y B 5 I Vi M 1 F) B O\ 1 EMP A K
2006-2010 20104 20114 20124 20104 20114 20124 20104 20114 20124%
TR ALAT 35.6% 28.4% 26.0% 15.8% 23.6% 22.0% 14.3% 23.1% 24.3% 15.6%
VLA T 30.6% 26.3% 27.8% 17.3% 18.7% 21.5% 13.8% 21.1% 23.9% 15.2%
ANV ARAT 46.0% 36.6% 28.5% 33.3% 25.9% 15.5% 30.7% 28.7% 16.9%
ch AL AT 35.6% 29.29% 20.6% 14.8% 22.1% 23.8% 14.8% 21.0% 24.9% 15.6%
X 3 ARAT 32.5% 29.8% 24.3% 19.7% 27.7% 22.8% 16.5% 25.9% 23.7% 16.8%
AL AT 38.0% 41.3% 33.6% 19.5% 41.4% 32.0% 16.6% 39.2% 29.7% 17.5%
P AL AT 55.0% 50.2% 24.2% 18.9% 33.8% 27.7% 17.0% 36.7% 26.4% 17.5%
I 2 ARAT 54.6% 45.1% 33.9% 20.8% 34.8% 36.4% 17.4% 35.9% 36.4% 17.9%
A 44T 47.1% 45.29% 41.9% 18.4% 42.3% 32.5% 16.3% 30.2% 36.6% 17.5%
MNP ALAT 48.6% 39.4% 28.1% 17.8% 39.8% 32.7% 22.6% 36.9% 31.4% 22.7%
6 IRAAT 67.3% 30.6% 17.8% 55.2% 30.3% 16.3% 46.5% 30.5% 17.3%
T ALAT 42.4% 59.3% 40.5% 15.5% 44.0% 29.4% 15.3% 42.9% 30.0% 15.3%
YR I A 48.2% 24.9% 40.1% 21.2% 21.9% 33.2% 19.0% 19.2% 33.8% 23.5%
JEBTaAT 33.5% 20.8% 22.3% 22.1% 32.2% 29.3% 21.7% 31.5% 28.9% 21.5%
P AR AT 40.4% 49.7% 34.7% 22.0% 45.9% 42.4% 21.3% 46.2% 37.4% 21.2%
U ARAT 38.4% 59.3% 25.1% 23.2% 43.9% 40.3% 24.2% 38.2% 38.4% 24.0%
EWERIT TS 41.5% 41.4% 30.6% 19.6% 35.0% 30.2% 17.7% 32.8% 30.3% 18.5%
E A 44T 33.6% 31.9% 27.1% 19.2% 25.1% 23.2% 15.0% 24.3% 25.1% 16.0%
FBE B3 4R AT A47.7% 46.6% 34.1% 18.7% 39.1% 31.8% 17.6% 35.9% 31.8% 18.7%
3% e AT 37.5% 43.3% 27.4% 22.4% 40.7% 37.4% 22.4% 38.6% 34.9% 22.3%
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