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2011 4 E¥4, FIORARATEIAFIE 16.55 15T, Figie 3.92 124, gt

31.09%; #1t ROAA b4 L4+ 17BP, 53] 1.26%; “F1t ROAE bE#F4 4
BA T, # 19.94%.

B X HLFLEATH. 2011 Fuhk, BF. HARBE L, BATHESDER, F
BN X HELLEEA 90213 FAFTH, BETHMA. LZRFTHHA, Tk
FEFS PR LS IR E 65 KEARBIRY, RAFIAF S FAMEFIC
A 2.50 127, BEFRITH 3.8%. +mos) i mdbf G F e Ein
B E N FAMEEF” — R ERILKIET T EFR A, AT F4 %58
T T, AT EARIEF) SR LLE A 2.36 12, ¥E1E 73%.

B B EEfEA. 2011 FEEE, FRATRETFHKEE S 6.38%, %% 2010
FRPRE A3 MRS ABHEARAEAD 1.66%, 32 2010 £K-F#RF 25 ML,
ek AE, WHKAR EAWRENDKTHERAE, BATERFIEELZKTY
# 2.41%, BKEFEFRKF EFA 19AKE.

B REFEMARENNEF . EHF, THRBTRHATIEK 12112, 31 12%,
H PN R AT K 107 12, 318 14.3%, MARHATIE K 1412, 3818 5.4%.
TIAEETREERGIET, TERBITELIFNMRAELENGZF ., BAAN
SRR A TRy DR E PO XE, SAANTHLERSFRAEG TOLT 44
K AR W7 5L i K A IR

B BRSTREGHSS LS. 2011 SFoik, BE BEARMOE RIS THHTR, X
— 7 @K T WA ATR LI I o ATHATHAR R YT R FT1X, 7 —F @A A
FIA FHRASATORE B mAE, LR, FIRARATHE I H 4T, LiBssT. L FR
SATRFAFTH BB — 2 LI, ZEA it Sthdi ey 24.2% L3 6 A K
9 26.9%.

B REBRERE, BORAREHER, 6 AKX, NEHKETHILET] 1.46%, K5
R F 0.1%, B KARLREGFME 12.5% F 3] 11.46%, R AMRKRIES
TREATAE, (20438 F %A Rk,

B EFEB FUTTR4RAT 2011, 2012 4 EPS 4504 1.04 4. 1.26 4, LATHE
et PE 4414 9.8x. 8.1x, st5 PB %1% 1.61x. 1.38x. 4% 6 A~ A B 47
#12.38 7L, 4F “|HE” FA,

EB2M 54

ELIZIIN 5,912 7,642 9,477 11,613

&) H (%) 41.6% 29.3% 24.0% 22.5%

F)i8 2,322 3,002 3,621 4,412

&) H (%) 59.3% 29.3% 20.6% 21.9%

ROAE(%) 18.1% 17.6% 18.3% 19.0%

EPS(L) 0.81 1.04 1.26 1.53

P/E ( B A&0) 12.7 9.8 8.1 6.7

P/B ( B A&h) 1.85 1.61 1.38 1.17
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A1 FRRAIRARE —— R SEA R A 5 R AAMET AR 3 A SRR

2010H 2011H YoY%
ERIT N 2,696,661 | 3,636,215 34.84%
FURN 2 N 2,373,953 | 3,077,207 29.62%
F8 AN 260,275 250,179 -3.88%
HA R BN 62,433 308,829 394.66%
Bk ik 1,331,506 | 1,820,997 36.76%
b 4RI 1,002,843 | 1,306,278 30.26%
RHBRALR K 129,527 275,019 112.33%
I IP 1,365,155 | 1,815,218 32.97%
RIS PN 155,457 199,258 28.18%
FLAT A 1,520,612 | 2,014,476 32.48%
PR AgAL 258,066 359,433 39.28%
A1 1,262,546 | 1,655,043 31.09%

TR N8 P ARRAES AR
A2 FRABIR——FERAUAARKIZ TR LFRETRATE

2010Q2 2011Q1 2011Q2 YoY% QoQ%
ERIT N 1,370,503 1,690,859 1,945,356 41.9% 15.1%
HLE AN 1,226,223 1,480,436 1,596,771 30.2% 7.9%
F 4 AN 114,833 176,606 73,573 -35.9% -58.3%
H AR N 29,447 33,817 275,012 833.9% 713.2%
RIS 628,029 834,858 986,139 57.0% 18.1%
A 5B TR 459,207 642,837 663,441 44.5% 3.2%
R FRAEAR K 67,829 78,773 196,246 189.3% 149.1%
ERIE P 742,474 856,001 959,217 29.2% 12.1%
Bk SO 156,015 143,329 55,929 -64.2% -61.0%
AT A 898,489 999,330 1,015,146 13.0% 1.6%
PrA3 AL 133,995 184,364 175,069 30.7% -5.0%
%A 764,494 814,966 840,077 9.9% 3.1%

FA R IR oE) o FPIAEAPTRPT
A3 StalsF——AH0E 48 2010 % B 43BP

2010A 2011H
BESAN | FHEAE | BRR4E | PHEAE
—F AN 60,783,314 6.10% 71,523,313 6.50%
K A 25,413,008 5.58% 28,781,276 6.09%
At 86,196,323 5.95% 100,304,588 6.38%

E — AR IR G I Ak,
TR N8 P RRIESHR T

P SN LR ET TR 3 217
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A4 AFRAAFE——DLHEFRAEEARR, KOHRAAFRELF LA 25BP

2010A 2011H

RSP 3 R EESRSE A
&b A 2 52,342,910 0.62% 75,966,257 1.05%
gk Z AR 49,815,079 2.20% 44,086,104 2.68%
HEF AR 8,839,199 0.36% 10,292,761 0.48%
tE AR 18,522,850 2.00% 21,581,461 2.25%
BT 129,520,039 1.41% 151,926,583 1.66%

E: A RFERALT QIERIEL AR, LT AR,

FAPRIR: NS P RRIES R PT

%5 SATFEEKPHEHL——EFFNIMKTEFRH, 2FTEF25

2009A 2010H 2010A 2011H

SRTENS o 127,453 181,564 230,389 255,818
H& BN 3,554 2,374 5,115 3,077
% 8 £ (SF10) 2.79% 2.61% 2.22% 2.41%

Tt kR )

k6 RARFRFH—— EFFRELABARME THRAH LN EF

o AL SR T

2010A 2011H e

AR 26,379,887 27,804,470 5.4%
15 R F H#uk 2,742,488 3,402,558 24.1%
AR 23,637,399 24,401,912 3.2%
o8] Ak 75,194,520 85,939,274 14.3%
LEN 72,413,626 81,701,825 12.8%
NI, 1,413,719 1,886,770 33.5%
R Gy ek 1,311,486 2,272,709 73.3%
# 55,689 77,970 40.0%
R 101,574,407 | 113,743,744 12.0%

FARM: el b BRI PT
BT ERAREA——bLRMARBRER, FHRARANELS, HhETEREDAR

2010A 2011H )
8] E 76,897,259 86,570,660 12.6%
N3] AR 40,200,576 53,118,050 32.1%
OB AR N 117,097,835 | 139,688,710 19.3%
AAE 9,446,277 11,059,767 17.1%
A 19,283,867 21,975,232 14.0%
AN 28,730,144 33,034,999 15.0%
Bt 145,827,979 | 172,723,709 18.4%

FA R R oE) o P AAEAFTR T

P SN LR ET TR 3
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%8 REBAFMBHIA——H. L. LRI TRILMBERS

2010A 2011H
23 x| AR x|
EIpaa) 72,541,918 71.42% 78,425,309 68.95%
o TkT 63,189,969 62.21% 67,349,010 59.21%
LA 14,199,150 13.98% 16,581,358 14.58%
bl 9,970,391 9.82% 11,864,604 10.43%
I RA 4,375,435 4.31% 4,783,006 4.21%
v 487,513 0.48% 2,089,467 1.84%
R 101,574,407 | 100.00% | 113,743,744 100.00%

FARM: el BRI PT

29 VPHLSFUNAD——EFFHTFRHELSFRABE

2010H 2011H 274
K S 48154 58876 22.27%
BATF L 4 111355 129013 15.86%
RILE L 4 31360 42871 36.71%
fafk Kk 5 15646 23615 50.93%
AL L 4 22160 26274 18.56%
RHE LS 19862 -92131 -563.86%
FSOER P S 56776 116660 105.47%

H Ak 4016 2732 -31.97%

F 4 BAR AN 309329 307910 -0.46%
F 4R A Tk 49053 57731 17.69%
F- 4 % BAN A H N 260275 250179 -3.88%

FARM: e b ARSI

R10 KRFRE——FRFRE, REKFIBREG, JE25%HKT BT RRIAES

2010A 2011H
o & b i &t
RHREH 101,574,407 | 100.0% | 113,743,744 | 100.0%
EF 98,703,088 97.2% | 110,755,376 | 97.4%
*ix 2,167,792 2.13% 2,199,590 1.93%
KR 443,563 0.44% 517,154 0.45%
T 105,622 0.10% 86,837 0.08%
A 154,342 0.15% 184,787 0.16%
R 703,527 0.69% 788,778 0.69%
REBEEF 196.2% 210.1%
WHRHKIL 1.36% 1.46%

FAERIR: N8 FRRIES R

P SN LR ET TR 3
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A1l FAARKE——HSHALRE Thokb
2009A 2010A 2011H
TR 10,441,892 | 20,163,883 | 21,463,835
A8 AR 9,301,489 15,565,457 | 16,825,393
T 8 A 1,261,855 4,658,742 4,698,757
AR e = AR 97,105,336 | 124,484,846 | 146,812,728
FRARFE 10.75% 16.20% 14.62%
B K AR 9.58% 12.50% 11.46%
AR F: 8. FRAERFFR T
RN ISR S P 5/7



& i

R o e s ~E) R
B W STRRA
FligR 2010 2011E 2012E  2013E BRI 2010 2011E  2012E  2013E
EDIN 5912 7,642 9,477 11,613 PERI KA 241%  20.0%  19.9%  20.0%
HRLEN 5,115 6,771 8,380 10,236 TEHCEIRI R 6.2% 7.2% 7.1% 6.8%
SRS/ ¢5 I N 489 701 926 1,206 TR 31.7%  189%  20.3%  20.3%
HAbEN I 309 170 171 171 e QO EHES 1.4% 1.7% 1.6% 1.5%
VRS R B 366 474 588 720 igeand 68.7% 69.3%  69.1%  68.8%
M55 R Bk 2,255 2,942 3,696 4,529 AR K R 61.4%  222%  19.7%  19.1%
PRATITAE 3,148 4,222 5,189 6,358 A QB B RS 2E 4.4% 4.7% 4.6% 4.3%
PR IRA R e 366 550 660 793 TR UG KR 60.9% 22.7% 20.1%  18.1%
B 2,948 3,810 4,595 5,599 TR U 2 2.0% 2.4% 2.3% 1.9%
R 2,322 3,002 3,621 4,412 WEZE (NIM) 2.5% 2.4% 2.4% 2.5%
VA REZ F) i 2,322 3,002 3,621 4,412 HWHIZ (NIS) 2.5% 2.4% 2.4% 2.5%
BrEfRR 2010 2011E 2012E  2013E DZN PN 38.1%  385%  39.0%  39.0%
wre 263,274 320,925 383,409 455814 DAL R A R 0.1% 0.2% 0.2% 0.2%
Ve B R 100,194 120,233 144,154 172,954 K2 2010 2011E  2012E  2013E
figr 5 33,833 38,608 44,676 51,739 MZNSEON 43.9%  324%  23.8% 22.2%
TEIBCH R ARAT 30,980 43364 48,011 54,010 FEoi N 8.2%  43.4%  32.2%  30.1%
[l 91,318 111,076 138,159 167,861 A% TR 448%  34.1%  229%  22.5%
i fik 247,398 302,623 362,040 430,627 EPS 38.1% 29.3%  20.6%  21.9%
W AR 145,828 173,457 208,742 251,210 BERE 2010 2011E  2012E  2013E
[R] M 971 £ 88,945 115,629 138,755 159,568 NEYE (€ 0.7% 0.8% 0.9% 0.9%
oAt vt B A 7,468 8,215 9,447 10,864 A 1.4% 1.6% 1.8% 1.9%
R EE R & 15,877 18,302 21,368 25,187 R HHZH 196.1% 205.0% 205.0% 210.0%
REAE A #H R 15,877 18,302 21,368 25,187 jAZ N ¢ 2010 2011E  2012E  2013E
FlE & 2010 2011E 2012E  2013E KARTRH 16.2%  16.5%  16.2%  16.0%
EIISUCONE=NATON 87% 89% 88% 88% BB 7L 125%  10.6%  10.4%  10.2%
RN/ BN 13% 11% 12% 12% RWA/A: Bt 7= 48.6%  55.0%  55.0%  55.2%
BERLEWON /RN 62% 60% 59% 61% BR S 2010 2011E  2012E  2013E
BB /RN 7% 7% 8% 9% RORWA 1.9% 1.7% 1.8% 1.8%
ENONE IR ON 3% 4% 5% 5% PPOP ROAA 1.5% 1.4% 1.5% 1.5%
B SR 2010 2011E 2012E  2013E ROAA 1.1% 1.0% 1.0% 1.1%
Az BB LA 97.4% 97.6% 97.8%  98.0% PPOP ROAE 246%  247%  26.2%  27.3%
TR/ B 39.1% 38.4% 38.4% 38.7% ROAE 18.1%  17.6%  18.3%  19.0%
fii g5/ 1 13.2% 12.3% 11.9% 11.6% EPS(basic) 0.81 1.04 1.26 1.53
[y 8 7= / A S B 7 35.6% 355% 36.8% 37.6% BVPS 5.51 6.35 7.41 8.73
T A U E 97.9% 98.2% 98.6%  97.9% PE(H #54h) 15.4 11.9 9.9 8.1
1FaK /v B A 60.2% 58.3% 585%  59.6% PE@LH) 12.7 9.8 8.1 6.7
[FMb A7 A3/ v B A fi 36.7% 38.9% 389% 37.8% PB(H #5t) 2.25 1.95 1.67 1.42
oAb vt 2 G ot/ v R G Ao 3.1% 2.8% 2.6% 2.6% PB(ILT) 1.85 1.61 1.38 1.17
FALRR: FHRAEAFAAT, N3 RA, $15: BHL
RN ISR S P 6/7
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RAMEE: TAIAR 6~ 12 A~ A R EEMFHE 30%0 A £
I AR 6~12 MA ARMNFE 10% ~30%
Tt FHAAR 6~ 12 ANA AR KA £ 10% A W
B #: IRk 6~12 A A MBS 10%0A £

7 TR

A H BUARK 6~ 12 /A MAT LIEBCRIUE T 5840 5%0A b
oM BUARK 6~ 12 4N A MAT LI BCR IR T 58 A
AR TRHARK 6~ 12 AN A MATLIEAARILE T 7 94540 5%nA k

AR5 E A B A

KAE: PRAEAFIRITE RAT LR, Fie KF 255 HF % MBA.
AR P IAEAFRTRAT L AR, GAEIRT EA KA & L4847, 2010 Fhen P iLiEA,

SATARK

AR P BRI TR A RFAENE] (TR “PHIER”) 34, §AHRLBARNEP A, PHIEALE
BAE AL B W S TAMIERNG] . AR BEBEORE, KRS TIEUMEATH XA ik 3K h AT A 18, Ak IRSE
AR IR H AN E) R SE RN A R, R B R BT ORE I A Ak ik, KA 8] RAKAREFT R FAE,

AIRAE ST P ARSI A T A ATHAZ B Tl ABBATRT I 3543 B 04 e 0 Mo 52 b 34 RARAEATARAE, P 4RAE AT L
BB HIRE TR E. AT, B RRERBIEITAH AR B 6yl

AN ) B R AT 8 A 4R 4R 2 090 8] BT R AT 093E S Sk <F AT R J) , AL 7T i A 3X 800 8] J2 A S BRI 3K
FARAT . 4R 19) KAk - b A0 £ IR 4

AIRAE 8 A BA T AR E , - RABIFTRIE S0 F 2 A, RAH EARBAALK B 4. MH5RAFE REH
B R TR R TR S A0S &, ARk R RO A ATRARA R R . B3] B R AR AR 0 5| BAYAEAT
HBERBBERA RAETTAE,
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