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TEIAN  635.65 952.58 1398.20 2167.21
G- 60.14% 49.86% 46.78% 55.00%
TR 67.36 103.08 155.31 252.71
(+/-) 47.07% 53.04% 50.66% 62.71%
EPS (JT) 0.84 0.72 1.08 1.75
P/E 0.00 27.16 18.02 11.08
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Bfy. HATT 2008A  2009A  2010A  2011E 2012E 2013E
CDL RHIKFE 23533  265.03 39842  565.76 769.44 1,154.15
K 12.62%  50.33%  42.00%  36.00% 50.00%
SIS 31.72%  32.00%  31.50% 31.00%
CHL R&HIK% 64.99 63.64 96.16  130.78 172.62 241.67
K -2.08%  51.10%  36.00%  32.00% 40.00%
SSVIIES 28.19%  25.00%  24.60% 24.50%
R 28 ey i 2 30.00 105.00 210.00
KA 250.00%  100.00%
SSVIIES 44.00%  45.00% 45.00%
HERIIKE 25.53 21.91 56.73 68.07 88.50 115.05
B -14.21%  158.97%  20.00%  30.00% 30.00%
SSVIIES 25.34%  27.80%  28.30% 30.00%
KEET 325.85 350.58 551.31 794.61 1,135.56 1,720.88
KR 7.59%  57.26%  44.13% = 42.91% 51.54%
SSVIIES 22.87%  28.85%  30.45%  30.94%  31.45% 31.73%
ST RN 13.27 8.58 15.44 17.30 21.62 28.10
R -35.36%  80.07%  12.00%  25.00% 30.00%
B 34.65%  37.00%  37.00% 36.00%
A K o 9.85 15.90 47.95 112.69 202.84 365.11
KR 61.35%  201.63% 135.00%  80.00% 80.00%
B 48.49%  50.00%  48.00% 48.00%
ZHPK R 23.12  24.47  63.39  129.98  224.46  393.22
A 5.85%  159.04% 105.04%  72.68% 75.18%
FAH 4451%  43.10%  45.12%  48.27%  46.94% 47.14%
EEAE 12. 94 10. 71 12. 35 18. 52 27. 78 41. 67
H A -17.23%  15.29%  50.00%  50.00% 50.00%
SEvilES 25.66%  35.20%  5.77%  16.00%  17.00% 18.00%
i} 41.57 11. 17 8. 60 9. 46 10. 41 11. 45
KR -73.14%  -22.99%  10.00%  10.00% 10.00%
SEvlES 10.63%  8.00% 8.00% 8.00%
BB EH 403.48 396.93 635.65 952.58 1,398.20 2,167.21
A -1.62%  60.14%  49.86%  46.78% 55.00%
LEENR 21.86%  29.35%  31.17%  32.79%  33.48% 34.14%
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Bs: 2w 55 TR BAL: BAT
VAR w0 aue  owe  oce BSWEE a0 2ue  awe  wuE
B 955.68  1004.48  1129.95  1314.60 &EVEFMER 92.93 -10.32 189.73 118.63

M4 775.74 696.99 728.31 641.88 A 70.43 108.51 163.48 266.01
ST 48.80 78.21 108.22 180.74  PTIHFERY 11.24 10.82 18.46 30.44
BERANT - 12.24 27.70 16.02 61.62 M5 3.49 1.43 6.99 10.84
THAT T K 6.97 7.78 13.91 19.68  BHHIK -1.19 -1.12 -2.64 -1.65
1717 110.39 191.81 260.91 405.66 HIZHEELE) 9.89  -129.8¢ 444  -186.00
HoAll, 1.54 2.00 2.57 501 HE -0.91 -0.07 -1.00 -1.00
E| k) o 155.25 187.76 310.28 473.78 WHRIEFIINEHR -33.56 4213  -137.34  -191.28
IS 4 0.11 0.29 0.76 097  WAXH 19.96 36.12 119.66 161.92
[i] 5 % 119.47 116.94 191.09 305.37 KL% 0.00 -0.18 -0.47 -0.22
I RIA 27.26 37.99 55.35 84.61  HAk -13.60 -6.2C -18.14 -29.58
HoAlh 8.41 32.54 63.08 82.83 EXREINIER 669.74 -26.29 -21.06 -13.77
e Rt 111093  1192.24 144023 178838  FIHIfE K -19.50 -5.00 0.00 20.00
ViRt 176.18 168.85 267.42 37250 KK 0.00 0.0C 0.00 0.00
B 45.00 40.00 40.00 60.00 Al 689.24 -21.29 -21.06 -33.77
A K 3K 65.88 90.49 126.88 214.06 BEVEH A 729.11 -78.75 31.33 -86.43
HoAh 65.30 38.36 100.54 98.44

KA 0.00 0.00 0.00 0.00 FKEET

JLAth 8.04 4.18 5.57 593 EA 60.14%  49.86%  46.78%  55.00%
Uiliiesaze 184.23 173.03 272.99 378.43  ED A 58.91%  63.16%  52.80%  63.47%
DH AR 20.40 25.82 34.00 47.30 AR REA R R 47.07%  53.04%  50.66%  62.71%
HERIA TSGR 906.30 99339 113324  1362.65 FEFIAES
SRR R A o 111093  1192.24 144023 178838  ELAI% 31.17%  32.79%  33.48%  34.14%

IR 11.08%  11.39%  11.69%  12.27%

=AILL N 635.65 952,58 139820  2167.21 ROIC 7.34%  1046%  13.87%  18.62%
B A 437.55 640.25 930.15  1427.41 EAREET)

BB 4 S B 3.71 5.72 8.39 13.00 W UAGTE 16.58%  14.51%  18.95%  21.16%
=& 57.93 94.11 137.02 21022  HfAfELE 4.86% 3.92% 3.43% 4.26%
LR 55.26 81.25 118.57 181.61  UishlbE 5.42 5.95 4.23 353
%2 H 3.49 1.43 6.99 10.84 P 4.80 4.81 3.25 2.44
ATRR AR UN 2.17 5.72 8.39 13.00 Bizfe S

A AR A 0.00 0.00 0.00 0.00 BT 0.90 0.83 1.06 1.34
BRI AR 1.19 1.12 2.64 1.65 SRR 4 % 16.21 15.0C 15.00 15.00
EMVFE 76.75 125.22 191.33 312.78  NATIR K A2 8.93 8.19 8.56 8.37
BN 8.44 5.96 6.29 6.90 B FaHr (T)

= 1.55 2.00 3.00 3.00 B 0.84 0.72 1.08 1.75
)i AT 83.63 129.18 194.62 316.67 KR AEE NS 0.65 -0.07 1.32 0.82
FT AR 13.20 20.67 31.14 50.67 BRI 1158 7.08 8.11 9.79
HFE 70.43 108.51 163.48 266.01 fdifE H.%

DH AR A A 3.07 5.43 8.17 13.30 P/E 0.00 27.16 18.02 11.08
V38 B F B FIE 67.36 103.08 155.31 25271 P/B 0.00 2.82 2.47 2.05
EBITDA 94.86 140.00 213.09 34711 EV/EBITDA -7.40 15.52 10.09 6.54
EPS (J5) 0.84 0.72 1.08 1.75
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