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th4 2\ F] o4/ E) BFRER: 2011 %8 f] 26 H
BE 1. FEERFINH

FHEHE FEEHRE kil
/\?&ﬂ?ﬁ?ifl: 1Q10 2Q10 3Q10 4Q10 1011 2011 QoQ YoY 1H10 1H11 YoY

LFENG) EBRER AT
ES1 2 ON 10,058 10,361 10,914 12,731 13,027 13,007 -0.2% 25.5% 20,419 26,034 27.5% |&IGK, LiFiE A A LR ARA
F R 5 2138 K 26%4728%

Bk R A 8,472 8734 9,172 10,754 10,900 10,945 0.4% 25.3% 17,206 21,845 27.0%
A4 B E B A FF) PR AR
10 5 5 23 37 25 -32.5% 397.5% 15 61 299.6% | FH M AnFTE

EX ] 1,575 1,622 1,737 1,953 2,090 2,037 -2.5% 25.6% 3,198 4,128 29.1%
HEFA 112 130 154 243 163 151  -7.5% 16.6% 241 315 30.4%
490 643 663 790 755 761 811 6.6% 22.4% 1,305 1,572  20.4%
W 459 2 -17 3 -13 -13 20 54.9% 18.7% -15 -34  123.4%
BFI A 366 408 427 361 451 393 -12.9% -3.6% 774 845 9.2%
Bk F) 1,174 1,242 1,222 1,304 1,638 1,475 -9.9% 18.8% 2,416 3,112 28.8%
AN 12 8 28 28 15 47 223.5% 497.0% 20 62 213.5%
SR 2 2 10 21 9 5 -42.8% 130.6% 5 13 199.0%
)i &8 1,183 1,247 1,240 1,311 1,644 1,517 -7.7% 21.6% 2,431 3,161 30.0%
FTAF#L 137 144 137 78 213 152 -285%  5.4% 281 365  29.6%
DX 3 &3 58 437 479 449 606 650 593 -8.7% 23.7% 917 1,243  35.6%
A1 609 624 654 627 781 772 -1.2% 23.7% 1,233 1,553 26.0%
HRKHB (L) 0.24 0.24 0.25 0.24 0.30 0.30 -1.2% 23.7%  0.48 0.60 26.0%
g g S

ESEUES 15.7% 15.7% 15.9% 15.3% 16.0% 15.7% -0.4% 0.0% 15.7% 15.9% 0.2%
R ZIPLES 11.7% 12.0% 11.2% 10.2% 12.6% 11.3% -1.2% -0.6% 11.8% 12.0% 0.1%
e R 1.1% 1.3% 1.4% 1.9% 1.3% 1.2% -0.1% -0.1% 1.2% 1.2% 0.0%
S kS 6.4% 6.4% 7.2% 5.9% 5.8% 6.2%  0.4% -0.2% 6.4% 6.0% -0.4%
4 3% R % 0.0% -0.2% 0.0% -01% -0.1% -02% -0.1% 0.0% -0.1% -01% -0.1%
H BPTIFRLE 11.6% 11.6% 11.1% 6.0% 12.9% 10.0% -2.9% -15% 11.6% 11.5% 0.0%
R IES 6.1% 6.0% 6.0% 4.9% 6.0% 59% -0.1% -0.1% 6.0% 6.0% -0.1%

AR 2T HA 2N E A

BE 2: 9 AR FY 1K F

KA (BFRL) 2009 2010 1H2011  EFFF kg
oA £ 19,044 35,838 19,340 17.2%
ek R £ 4,976 7,445 5,883 70.0%
P L% 648 780 810 76.3%
At 24,668 44,063 26,034 27.5%
ERAES

oA £ 16.8% 16.1% 17.0% 0.5%
hEe bR £ 13.9% 14.7% 13.8% 0.6%
Ao Tk 8.8% 10.9% 11.6% 1.6%
At 16.0% 15.7% 16.1% 0.4%
A8

R 771 1,388 910 30.6%
e R £ 722 1,054 572 12.0%
e LR 38 72 71 25.2%
At 1,531 2,513 1,553 22.8%
b S APEE S

SR 2 4.0% 3.9% 4.7% 0.5%
e R £ 14.5% 14.2% 9.7% -5.0%
e LR 5.9% 9.2% 8.7% -3.6%
At 6.2% 5.7% 6.0% -0.2%
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th4 2\ F] A8 ARk 201148 A 26 H

AE 3. ZBEF BEELGBNNFR

A BT BARe] 2009404 201040k 20114 ¥ 0k Bk
2 8] (%) A(fe)  A(LA) N2 F) bt 3 AL,
A A 50 9.1 12.5 6.8 7.1%
F . 49 23.5 30.9 15.8 8.2%
ANy 50 37.2 55.7 31.9 19.2%
HEER 50 17.2 23.8 12.4 9.0%
AR A 50 11.7 19.8 10.6 -1.3%
th4kid 35 25.8 38.5 22.9 20.7%
DUH 2R R 4 50 14.9 21.3 11.3 13.0%
T4 34 16.3 24.8 15.1 34.9%
LiEE 40 9.8 14.2 7.5 18.0%

AR 2T HA 2N E A

BE & NG REF SR GTHE—K

(87 ) 2007 %48 2008 %4k 2009 #4& 2010 %3k 2011 F#&
F=:
Dk 131 182 2,709 2,518 2,295
LR A 40 250 187 534
B 1,566 1,728 1,260
il K 820 987 4,525 4,439 4,102
ERB T
Tk E A Ek T 2,454 861 1,563 2,201 2,434
K AL S 1,939 1,970 7,375 7,875 8,362
A K =4t 4,412 2,847 8,948 10,076 10,796
FEEH 5,232 3,834 13,473 14,515 14,898
il
42 Bk 2 927 370 0 100 100
Rsh RAFAH 997 1,064 95 139 136
E R AR
i 3 PR AFAL T A 430 378 519 577
JERB) R KA 450 215 378 519 577
A kAt 1,447 1,279 473 658 714
IR H AR
T CF A 1,227 1,473 2,583 2,583 2,583
KANARL 2,132 649 8,591 9,015 9,192
BARNFA 263 275 414 536 536
K oA iE 163 158 1,411 1,723 1,873
B B A # A 3,785 2,555 13,000 13,856 14,184
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e /N AN AREER: 2011 4 8 A 26 H

A& 10: 5 FFin I 5415

Hzrk (AHA) 2007A 2008A 2009A 2010A 2011E 2012E
ER= P N PN &1 4,380 6,944 24,668 44,063 55,431 65,697
ER-QI 2 =N 732 1,023 3,918 6,887 8,809 10,412
Ak 3 A 74 -100 -325 -638 742 -876
&% -568 -561 -1,904 2,851 -3,698 -4,300
HAT A i 1,313 1,246 2,717 4,982 5,997 7,152
PTAFHL 95 -98 -172 -497 -706 -848
)7 1,150 1,003 1,531 2,513 3,250 3,940
AEAER (BHL)

BEEHNA AL R -2,127 -120 -53 4,494 3,962 5,341
R EFHNE AR (5) 117 196 (295) (63) (29)
B FEDIA AR 311 53 2,384 (1,353) (491) (1,081)
ik g -1,822 50 2,528 2,847 3,409 4,231
FEAMA (BFAL)

itk oy 855 182 2,709 5,556 8,965 13,196
KL R 3,012 1,225 6,191 8,570 9,414 11,157
ey 716 1,104 2,238 3,470 4,319 5,119
R~ 5,684 4,349 16,487 23,186 28,566 35,476
KHHF 4,429 4,361 4,495 4,655 5,336 6,235
B %= 1,383 2,093 3,904 4,598 4,856 5,038
T B 7= Fo FAl 140 190 690 666 612 533
B R AR 1,712 2,670 11,356 15,348 17,525 20,613
K G 1,180 499 495 644 738 832
v HIE R A 348 792 2,897 4,847 6,889 9,253
MR 11,006 7,303 12,405 14,510 16,460 18,823
BR= 14,247 11,263 27,528 35,868 42,131 50,041
W %45 4%

ER-I 2% = N 16.7% 14.7% 15.9% 15.6% 15.9% 15.8%
EALAT A TE 2.1% 5.2% 6.8% 7.7% 7.9% 8.0%
A E R 26.3% 14.4% 6.2% 5.7% 5.9% 6.0%
R AR 10.4% 13.7% 12.3% 17.3% 19.7% 20.9%
BRI AER 10.3% 7.9% 7.9% 7.9% 8.3% 8.5%
BT AR R 20.3% 28.1% 44.4% 46.0% 44.6% 43.9%
BH AT E -4.9% -9.8% 10.1% 26.4% 43.5% 59.4%
ikl 3.3 1.6 15 15 1.6 1.7
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AE 11: T resNa] ih1E &

PErT %31 B’ Fh FRAE ThE EV/EBITDA EPS k% % CAGR
11-8-25 BZAA | 09A 10A 11E 12E [ 09A 10A 11E 12E | 09A 10A 11E 12E | 09A 10A 11E 12E| 09-12
FEARETAE
B cV 41.37 9,936 202 102 8.4 7.1 5.9 3.7 25 18] 113 8.9 8.1 8.1 76% 99% 21%  18%| 30%
b EFA cVv 16.86 1,107 165 105 121 103 25 2.0 19 18 7.3 5.3 4.6 4.6 -10% 57% -13% 17% 13%
FREE cVv 21.36 1,738 19.7 129 104 7.7 5.1 4.5 3.7 30| 129 117 101 101 6% 53% 24% 36% 27%
EEAE cv 8.28 2734| 168 106 111 90| 43 22 19 17| 109 75 66 66| 200% 59% -4% 24%| 17%
LA E cVv 23.57 3,184 193 119 9.6 7.7 4.2 3.3 27 22| 142 119 105 105 35% 62% 23% 25% 26%
FRAE cv 4.09 1280| 257 143 95 81| 15 14 13 12| 289 127 83 83 1%  80% 51% 17%| 34%
LA E CVIPV 8.58 1,730 329 95 101 8.6 2.6 21 18 15 9.2 6.5 58 58| 488% 246% 6%  17%]| 40%
P SCE PV 4.46 3,374 192 106 105 8.7 25 2.0 14 12| 360 151 125 12.5]| 4497% 81% 1%  21%) 22%
A E PV 15.98 23,113| 266 128 8.0 7.0 25 22 23 20| 352 7.8 6.8 6.8| 905% 108% 60% 15%| 40%
KA Dealer 11.67 1,203| 278 154 128 113 3.2 2.6 2.2 19| 126 8.0 6.9 6.9 30% 81% 20% 13%] 25%
P Parts 13.00 1212| 387 249 186 147| 92 73 54 40| 211 147 124 124| s50%  55% 34% 27%) 27%
LA Parts 10.48 4236| 177 108 83 69| 22 19 16 14| 121 91 79 79| 49% 64% 20% 21% 27%
—AE g Parts 27.30 904 | 163 10.1 9.7 7.9 35 2.6 21 17 n.a. n.a. n.a. n.a. 87% 61% 4%  22% 20%
ARG Parts 9.54 2990 17.1 107 107 8.7 4.4 3.3 29 25| 108 9.4 7.8 78| 355% 60% 0% 23%) 18%
Ay Parts 19.10 3g9| 460 1900 174 144| 48 39 20 17| 138 109 92 74| 24% 142% 9% 21%| 34%
3y 193 119 105 8.7 2.7 22 19 18| 121 8.9 7.9 7.8 50% 59%  14%  17%) 20%
FH-HAE 200 112 103 8.4 3.4 21 19 18| 111 8.2 7.3 7.3 0% 60% 18%  18%) 26%
TH-fAE 229 117 9.2 8.3 26 22 21 19| 352 7.8 6.8 6.8| 491% 62%  14% 7% 17%
3 - TG 169 121 113 104| 3.0 24 19 17| 121 9.4 7.9 7.9 51% 56% 13% 10% 18%
F# LFAT
Wk cv 34.10 993| 137 69 57 48| 40 25 17 12| 119 62 139 117| 76%  99% 21% 18%|  30%
RAAE cv 248 790 248 207 17.0 146 0.9 0.9 0.9 08| nm. nm. nm.  nm 43% 20%  22% 16%| 14%
L RAE PV 8.26 5294 nm. 325 234 172 8.2 6.5 51 40| 255 542 363 313 n.m. nm. 39% 36%| n.m.
AR E PV 2.16 2,065 104 113 9.4 8.0 2.4 19 16 1.4 7.2 5.4 4.7 39 26% -8% 20%  18%) 7%
JAER PV 8.39 6,616 | 15.5 9.1 117 91| nm. 2.0 17 15 6.2 4.2 4.2 3.4 21% 70% -22%  28%) 14%
ik CVIPV 10.42 3,660 229 8.7 6.5 5.2 3.1 23 18 141 198 7.1 24 22 99%  164% 33% 26%| 45%
RRGAF PV 12.14 13417| 137 78 73 64| 31 2.3 1.8 15 6.1 37 37 32 58% 76% 7% 14% 21%
TETA cv 4.94 1750| 116 76 61 43| 07 06 06 05| nm nm nm  nm| 10% 54% 23% 41%| 28%
LEE Yol Dealer 12.50 3,060| 415 19.0 13.0 9.1 2.0 17 14 14| 273 138 75 55| 115% 119% 45%  43%) 46%
K BIT Dealer 10.00 2334| 256 129 112 90| 33 27 23 19| 178 116 81 67| 26%  99% 15% 24%| 30%
15 L3 IE Parts 4.50 2,098 21.1 104 9.0 71 3.0 25 22 19| 185 8.8 6.7 5.3 9% 103% 16% 27%) 31%
SEgm Parts 8.74 1207| 125 96 90 77| 20 14 13 11| 68 53 47 39| 4% 3% 6% 16%) 13%
3y 155 100 9.2 7.8 3.0 22 17 14| 148 6.7 5.7 4.6 43% 76%  21%  25%) 28%
TH-HAE 137 7.6 6.1 4.8 0.9 0.9 0.9 0.8| 119 6.2 139 117 43% 54%  22%  18%) 28%
TH-fAE 146 9.1 9.4 8.0 31 23 18 15 7.2 5.4 4.2 3.4 42% 73%  20%  26%) 18%
3 - B 16.8 10.0 9.0 7.4 25 20 17 15| 126 7.0 57 4.6 28% 67% 11%  21%) 22%
B ARE LTS
% cv 60.65 12,686 | n.m. 125 8.2 8.0 18 15 13 12| 113 9.2 5.2 52 n.m. nm. 52% 3%) n.m.
MR T cv 109.90 13922| 779 97 88 86| 38 29 25 21| 103 54 68 66| -87% 707% 10% 2% 73%
KRR cv 74.35 25,042 n.m. 139 8.2 6.7 23 21 1.7 15 n.m. 7.9 6.0 5.4 n.m. n.m. 70%  21%| n.m.
P cVv 36.43 13,316 | 1175 291 139 10.2 2.6 25 22 19| 160 128 9.2 7.2 -89% 303% 110% 36%) 84%
FH B cviPY 37.03 56951 nm. 87 69 62| 13 11 10 09| 275 79 63 58| nm  nm  26% 11%] n.m.
E P cviPy 4.46 7871 nm. 106 56 45| 05 05 05 04 56 47 25 19| am  nm 9% 24%| nm.
PV 26.70 11,393 | n.m. 21 3.9 31 0.5 0.4 0.3 03| 132 8.2 7.7 7.4 n.m. nm. -46% 26% n.m.
PV 19.94 6,734 | n.m. 4.0 37 31 0.4 0.3 0.3 03| 118 6.0 6.0 5.6 n.m. n.m. 7%  19% n.m.
PV 55.27 50,857 | 178.3 11.3 73 73 18 16 13 12 8.8 5.7 6.3 6.4 -37% 1484%  53% 0%) 122%
PV 102.25 7100 432 67 51 52| 12 10 08 07| 101 66 57 54| .80% 541% 31% -1%) 70%
ABFAE CVIPV 1045 39,708| 115 55 54 56 nm. nm. 54 28| 163 68 85 76 nm.  109% 2%  -4%| 19%
A E CVIPV 22.37 34,937 38 nm. nm. nm 0.9 0.7 06 nm.| nm 21 18 17 30% nm. nm. nm n.m.
EESTo Parts 36.41 8g13| nm. 86 77 71| 11 11 10 09| 177 39 35 31| am  nm  11% 9% n.m.
A A ah Parts 68.40 7497|2974 207 155 124 3.7 3.4 3.0 23| 239 114 8.0 6.8 nm. 1339% 33% 25%| 121%
Ries k. Parts 53.61 4,786 | 446.8 79 7.8 7.2 19 17 14 13| 129 4.3 4.1 3.7 -95% 5542% 2% 7% 180%
E RS AR Parts 16.51 1,509 285 149 122 9.7 31 21 19 17 9.6 6.5 5.8 5.0 -16% 91%  22%  26%) 31%
EER Parts 33.22 3770 nm. 68 60 53| 20 15 12 10| 53 28 27 25| nam  nm  14% 12%) nm.
3 77.9 9.2 75 6.9 18 15 13 12| 116 6.3 5.9 5.4 -80%  624%  24%  11%| 79%
TH-HAE 97.7 132 85 8.3 2.4 23 20 17| 113 8.6 6.4 6.0 -88% 505%  61% 12%] 79%
TH-KAE 27.3 6.7 5.4 5.2 0.9 0.7 0.7 07| 118 6.3 6.1 5.7 -37% 541%  26% 11% 70%
F3 - FHG 297.4 8.6 7.8 7.2 26 19 17 15| 115 5.2 4.7 4.2 -55% 1339%  14%  12% 121%
LRSS P
At cv 318 6907| 641 104 85 79| 18 16 14 12| 138 56 54 45| nm  514% 22% 8%| 69%
B #FiAE cv 403 3,003 nm. nm. 180 103 11 12 11 1.0 7.8 5.2 5.1 4.3 n.m. nm.  nm.  74% n.m.
By PV 673 39454| 647 88 90 70| 10 10 09 08| 64 54 64 54| nm  635% 2% 30%] 75%
E: CVIPV 2,764 123,588 | 414 212 188 105 0.8 0.8 0.8 08| 120 114 132 9.4 n.m. 95% 13% 80% 41%
RS PV 160 3,694 nm. nm. nm. 121 0.6 0.7 0.7 0.6 3.4 3.4 9.0 6.2 n.m. nm.  nm.  nm, n.m.
AE| PV 2,443 57,388| 16.5 83 139 8.2 1.0 1.0 0.9 0.9 7.4 6.5 8.7 6.2 96%  100% -41%  71%| 19%
ey PV 1,535 11,168 245 190 155 130| 09 09 09 08| 32 29 31 26 20 29% 23% 19%| 17%
b Parts 2,366 27125| 260 133 165 99| 10 10 09 09| 46 45 48 38 nm. 95% -19%  67%) 27%
ZAHAL Parts 2,432 9204| 412 98 108 80| 10 10 09 09| 38 35 35 30| nm 319% 9% 35%| 51%
£mym Parts 1,060 2580| 286 171 128 79| 12 12 11 10| 39 34 35 29| nam  67% 34% 62%) 38%
A Parts 890 3949| nm. 150 116 85| 10 10 09 08| 86 49 45 38| nam  nm  29% 37%| n.m.
E 2] 349 133 134 85 1.0 1.0 0.9 0.9 6.4 4.9 5.1 4.3 49% 97%  13% 50%) 40%
FH-HAE 64.1 104 133 9.1 15 14 12 11| 108 5.4 5.3 4.4 n.m. nm. 22% 41%] 69%
FH-RAE 329 139 147 105 0.9 0.9 0.9 0.8 6.4 5.4 8.7 6.2 49% 97% 5%  50% 30%
3 - G 286 142 122 83| 10 10 09 09| 42 40 40 34| nm. 9% 10% 50% 38%
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