) IRALIE SR IABIRAS
Nlortheast Securities Go._,l.!:d.

(600999)

/ 2011 8 23
—_— —— 300
38%
02011 32.45 2% |
19.10 14.76 %
7.79%. T
24% +
02011 17.17 = |
10.27% 10.05 _55f0_7.22 10—1}0-28 11-}2-3 11-;-12 11—;—18
24.37%
19,819 3.97% 2011/8/22
1.93%
11.78
02011 7.97
0.08% 5.24 13.19% 52 25.83
02011 0.62 52 11.66
82.04% 0.26
14.58
8.72%
2011Q2
02011
466,110
A 466,110
) 0.32
6.79
-5.30
1.73
EPS ROE
(G (%) () (%) )y O () %) .
2010 648,647 322,886 0.90 17.0 S0550511020009
2011E 738,366 13.8% 343,858 6.5% 0.74 15.9 TEL: (8621)6336 7000 258
2012E 812,203  10.0% 411,450  19.7%  0.88 13.4
FAX: (8621)6337 3209
2013E 885,299 9.0% 448354 9.0%  0.96 12.3

Email: zhaoxa@nesc.cn
: 45 20
: 200002




RIDESFIRINBIRAE]

NORTHERAST SECURITIES CO.LTD.

2011 32.45 19.10
14.76 7.79%
2011 17.17
10.27% 0.62 82.04%
7.97 0.08% 4.55
3.74
1
2011 17.17 10.27%
10.05 24.37%
19,819
3.97% 1.93%
1
2006 2007 2008 2009 2010 2011
927111465 5388346668 3072980457 4792755254 4188000000 1717000000
672286030000 | 3527774820000 | 2090014800000 | 4428828980000 | 4551900000000 | 1981900000000
0.14% 0.15% 0.15% 0.11% 0.09% 0.087%
2
2011 7.97 0.08%
5.24 13.19%
2011 257.51
1.69% & IPO 83.59 IPO
3 3 32
2
20101H 2202064 1502066 49998 0 650000 1552064 650000
20111H 2575083 835920 1102404 244759 320000 2183083 392000
WIND




®

RIDGEFIRIABIRAE]

NORTHEAST SECURITIES CO.LTD.

3
2011 0.62
82.04% 0.26 8.72%
2011 « » o«
72 2011 6
30 97.42

3
14 155.8 157.6 10.6%
20 145.8 142.9 9.6%

92.7 97.4 6.6%

7 92.8 90.4 6.1%
12 90.0 88.0 5.9%
9 88.2 85.8 5.8%
17 79.6 81.6 5.5%
13 64.5 65.0 4.4%
13 62.2 61.1 4.1%
9 53.8 51.0 3.4%
4 48.0 45.7 3.1%
9 38.2 32.7 2.2%
7 34.1 323 2.2%
6 30.7 31.7 2.1%
4 27.6 26.5 1.8%
6 253 23.6 1.6%
5 23.2 22.6 1.5%
5 22.7 22.0 1.5%
3 20.9 20.0 1.4%
3 19.4 19.1 1.3%
4 18.1 18.3 1.2%
1 18.9 17.7 1.2%
6 17.4 17.4 1.2%
1 16.8 16.6 1.1%
4 16.1 15.3 1.0%
4 13.7 13.2 0.9%
5 12.8 12.7 0.9%
1 12.0 12.0 0.8%
2 10.8 10.8 0.7%
2 11.5 10.6 0.7%

WIND



RIDESFIRINBIRAE]

NORTHERAST SECURITIES CO.LTD.

4
2011 4.55 3.74
5
2011 8,046 2,538
2011 6 30 22.35
2011 486.3 55.6%
6.06
2011
4
2010 2011  E 2012 E 2013 E
6,486,468,309 7,383,660,335 8,122,026,369 8,852,986,839

3,578,766,779

5,125,851,744

5,638,436,919

6,145,896,242

1,224352,799 | 510,033,766 561,037,142 611,530,485
71,660,342 45,412,122 49,953,334 54,449,134
497,600,838 244,083,712 268,492,083 292,656,370
667,561,517 1,310,164,039 1,441,180,443 1,570,886,683
205,236,192 138,640,175 152,504,193 166,229,570
7,311,099 9,456,509 10,402,160 11,338,354
2,583,960,365 | 2,880,828,589 | 2,880,828,589 3,141,694,620
297,011,089 329,220,668 329,220,668 358,850,528
2,285,791,395 | 2,552,693,769 | 2,552,693,769 2,782,436,208
819,830 374,205 374,205 407,883
3,902,507,944 | 4,502,831,746 | 5,241,197,780 5,711,292,219
29,048,391 35,819,612 35,819,612 39,043,377
8,050,538 14,202,807 14,202,807 15,481,060
3,923,505,797 | 4,524,448,551 5,262,814,585 5,734,854,536
694,645,095 904,889,710 931,765,754 1,015,339,031

3,228,860,702

3,619,558,841

4,331,048,831

4,719,515,506

3,228,860,702

3,438,580,899

4,114,496,390

4,483,539,730

0.9

0.74

0.88

0.96

WIND




@ RIDGEFIRIABIRAE]

NORTHEAST SECURITIES CO.LTD.

6—12
6—12
6—12

6—12
6—12
6—12
6—12

15%

5—15%
+5%

5%



