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(BFA) 1Q10 2Q10 3Q10 4Q10 1Q11 20Q11 YoY QoQ 1H10  1H11 YoY
22 9N 869 138.8 169.8 1475 1224 182.0 31.1% 48.7% 225.7 3044  34.9%
2R A 61.3 98.2 119.7 104.0 86.9 1285 30.9% 47.9% 159.4 2153 351%
B A B B An 0.6 0.2 0.7 0.2 0.6 1.0 304.3% 58.2% 0.82 1.63  98.7%
EX: 25.1 40.4 49.3 43.3 34.9 52.6 30.1% 50.5% 65.4 875 33.6%
R34 11.3 16.1 20.0 21.8 17.4 17.7 10.1% 1.9% 27.4 35.0 27.8%
EREA 7.2 8.3 11.6 10.7 9.6 11.6 39.8% 21.2% 15.5 212  36.9%
4 R 0.6 0.9 0.2 1.3 0.4 0.6 -33.3% 40.7% 1.5 1.0 -32.9%
F b8 55 14.2 16.1 9.1 6.8 19.5 37.4%  186.1% 19.6 26.3  33.9%
Fi8E 7.2 17.1 17.8 12.1 8.8 22.3 30.3% 151.7% 24.3 311 28.1%
P # At 1.1 2.6 2.6 0.8 1.4 3.1 20.6%  119.8% 3.7 46  24.0%
##5H 6.1 14.5 15.2 11.3 7.4 19.1 32.0% 157.9% 20.6 26.5 28.8%
H RS (L) 0.03 0.07 0.08 0.06 0.04 0.10 32.0% 157.9% 0.11 0.14  28.8%
EFIES 29.5% 29.3% 29.5% 29.5% 29.0% 29.4% 0.1% 0.4% 29.4% 29.3%  -0.1%
ERIR S ES 13.1% 11.6% 11.8% 14.8% 142% 9.7% -1.9% -4.5% 121% 11.5% -0.6%
ERFME 83% 60% 68% 73% 7.8% 6.4% 0.4% -1.4% 6.9% 7.0% 0.1%
ERITIPES 6.3% 102% 95% 6.2% 56% 10.7% 0.5% 5.1% 8.7% 8.6% -0.1%
AR & 7.0% 104% 9.0% 7.7% 6.1% 10.5% 0.1% 4.4% 9.1% 8.7%  -0.4%
A HALE 15.0% 152% 14.6% 6.9% 162% 14.1% -1.1% -2.0% 152% 14.7%  -0.5%
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(FFH ) 1H2009 2H2009 1H2010 2H2010 1H2011 | YoY HoH
XX N

EEA L 151.6 133.2 122.6 202.0 129.2 5% -36%
KA 61.0 81.2 79.7 92.1 132.7 66% 44%
—ROFERE 27.5 10.5 22.4 13.7 35.6 59% 161%
Ao T3 7.8 6.1 n.m. -22%
B RA

HRA LA 106.6 93.5 83.5 139.0 92.3 11% -34%
KA 45.2 57.4 59.0 67.1 92.8 57% 38%
—ROKRE 21.4 9.2 16.9 11.4 25.4 50%  123%
Jn L 5.1 4.9 n.m. -4%
EXUES

WAL 29.7 29.8 31.9 31.2 28.5 -3.3 2.7
KA 25.9 29.4 26.0 27.1 30.1 4.0 3.0
ZROERE 22.4 12.2 245 16.4 28.6 4.2 122
Ao T 35.3 20.4 n.m. -15.0
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(& 7 A) 2008 2009 2010  1H2011 CAGR (2008~2010)
KON 486 465 540 304 5%
B pb3g ik 39% -4% 16% 35%
PN 257 221 470 238 35%
-l b3g ik -48% 242% -17% 27%
RER=R N 229 244 71 66 -44%
-Fl pb3g ik 98% 6% -71% 7%
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Hak (ARTET) A LR F I 1/ 1A 15 E SERE 14
2007A  2008A  2009A (%) 2% -10%  -15%  -24% -28% 12%
A7k AR e HAIX & Z AT + Ak
-255 -363 -340 -383 -525 723 | |E— KA K2R B Bk & 41.45%
-36 -60 -59 -69 -91 -119 | |& W 1E(E 7 L) 1,785 B TAL(E T L) 1,152
-24 -30 -31 -38 -50 -67 | |&ATRE (B A R) 195 BRERH () 9.14
37 37 42 51 76 122
44 46 56 71 103 158 | RSP 2007A 2008A 2009A  2010A 2011E 2012E
-2 -3 -3 -3 -4 M REETION 39.7% 39.3% -3.4% 13.9% 37.4% 38.9%
-1 0 3 2 2 2| |4E £A 26.7% 31.4%  3.9% 19.2% 37.0% 41.9%
0 0 0 0 0 0| |EBITDA 15.4%  43% 215% 27.4% 44.7% 53.6%
-8 -5 -6 7 -12 -19| |EBIT 153%  1.0% 12.3% 22.2% 48.7% 59.9%
0 0 0 0 0 0] [##)E 221%  8.8% 17.1%  19.7% 40.8% 52.6%
31 34 39 77 66 101
B A 2007A 2008A 2009A  2010A 2011E
#E Ak (AR T E %) faﬂ% 27.4% 25.9% 27.8%  29.1% 29.1% 29.7%
2007A  2008A  2009A  2010A A% JiES 10.2% 122% 125% 12.7% 12.2% 11.5%
81 105 278 191 135 70| |FERAF 6.8% 6.1%  6.6% 7.0% 6.7% 6.5%
101 127 143 188 259 359 | |EBITDAA)iE % 12.4%  93% 11.7% 13.1% 13.8% 15.2%
25 26 18 14 20 27| |EBITAA % 10.4%  7.6%  8.8% 9.4% 10.2% 11.8%
169 215 170 258 353 486 | |4A1E % 87% 6.8%  8.3% 8.7% 8.9% 9.8%
383 487 618 678 804 994 | EEE3 2007A 2008A 2009A  2010A 2011E
163 260 277 347 460 643 | [AFHIE 1.12 1.28 1.73 1.47 1.22 1.04
3 3 6 8 10 12| |&ahes 0.63 0.72 1.26 0.91 0.69 0.53
- - - - - - NAa e F 15% 14% 31% 18% 10% 4%
169 270 291 374 497 688 | [# = fifi % 68% 59% 42% 47% 53% 59%
552 758 909 1,052 1,301 1,682 |fr4/ina 212%  142% 73% 87% 112% 142%
71 62 90 53 103 183 |44/ 2% 3%  -36% -25% -5% 16%
164 195 174 292 401 551 | #1868 2124 22 15 17 24 25 22
6 -1 2 4 5 7
1 1 4 4 6 s | B 2007A 2008A 2009A  2010A 2011E 2012E
100 123 87 109 143 208 | [#t/5 #1IA/EBIT 84% 90% 94% 92% 87% 83%
342 380 356 462 658 958 | [xEBITHiE% 10.4%  7.6%  8.8% 9.4% 10.2% 11.8%
14 40 - - - - = A5 S A & 87% 6.8% 83% 8.7% 8.9% 9.8%
20 25 27 29 29 29 3 0.64 0.65 0.52 0.52 0.57 0.62
33 65 27 29 29 29 6.0% 51% 4.7% 4.8% 5.6% 6.8%
375 445 383 491 687 986 3.12 2.42 1.73 1.87 2.12 2.42
- - - - - - 17.5% 10.8%  7.5% 8.4% 10.8% 14.5%
85 114 130 195 195 195
92 198 396 366 419 500 2007A 2008A 2009A  2010A
177 312 526 562 615 696 16.6% 11.4% 8.5% 8.2% 10.8% 14.8%
552 758 909 1,052 1,301 1,682 | |[¥% 1\@”&4 5.6% 4.4%  43% 4.5% 5.1% 6.0%
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Neie A (ARTEF)

2007A  2008A 2009A  2010A

31 34 39 47 66 101
7 8 14 20 26 36
-14 -45 4 -5 -29 -42
11 -13 3 -15 2 5
35 -16 59 47 66 100
-20 -87 -31 -81 -138 -216
-2 0 0 0 -3 -9
-22 -86 -30 -81 -141 -225

- 113 185 - - -
11 27 -27 -36 50 80
-2 -13 -13 -23 -24 -21
9 128 144 -59 26 59
21 25 173 -93 -49 -66

B RRABFRAT 2007A 2008A 2009A  2010A

PGB R 0.16 0.17 0.20 0.24 0.34 0.52
BRETHIAE 0.18  -0.08 0.30 0.24 0.34 0.51
B PR G 0.05 0.05 0.10 0.10 0.07 0.10
B IR R 0.91 1.60 2.69 2.88 3.15 3.56
AT 2008A 2009A  2010A 2011E 2012E
[ ES 53.1 45.3 37.9 26.9 17.6
= 5.7 3.4 3.2 2.9 2.6
PR DL 228 M ILA R -111.0 30.1 37.9 27.2 17.9
BEIPE- £ 05% 1.1% 1.1% 0.7% 1.1%
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