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PEIEZ

PNGAN EXFFE/NT] hEAFE . BEAT
FR3 HEAEUHEENFR
Pl ALTCANRT 2009A 2010A 2011E  2012E 2009A 2010A 2011E  2012E
R YoY
SRR P 2,759.7 31823 35035 4,0749 BRI -11.4%  153% 10.1%  16.3%
[BY: 373 2,750.8 31802 34962 40671 CHER -6.7%  15.6% 9.9%  16.3%
BBt e 6442  680.6  803.6 1,0086 FFUA 46.0% 57% 18.1%  255%
B4 2332 2571 3025 3445 Efid -404%  10.3%  17.6%  13.9%
TG4 S H 592.0 539.0 6941 7931 HIEAICH -252%  -8.9% 28.8%  14.3%
BRERRAMEES 15452 20001 21339 25254 REERFEAEESE -1.0% 294% 6.7% 18.3%
TRFTERI 1449 1322 1653 2283 RS4RI 767.0%  -8.7% 25.0% 38.1%
B4 KB 11.9 15.7 17.3 202 BNBLA K 15.8% 325% 10.1% 16.3%
T R 2294 2726 3031 3557 FHEHEMAEZH 52% 188% 11.2%  17.3%
e 3 1 1926 2088 2299 2674 FHIHA 11.4% 85% 10.1%  16.3%
=i 4186  409.4 4302 5326 ENFWE 429.6%  -2.2% 51%  23.8%
W AR 87.1 72.0 77.4 959 ¥FH 223.7% 21%  45%  23.8%
YW 3304 3374 3527 4367 BERiT 23.8% 150% 19.1%  18.3%
Whe DA 16 1.9 1.9 24 ffEéi 18.6% 18.4%  205%  19.4%
V3R B R v RN 3288 3355 3508 4343 HEMH 56.6%  -1.1% 11.2% 11.3%
B ARE AR
kA 362.2 4783 5587  660.8 AR DHIB{RTEMIKA -11.4%  153% 10.1%  16.3%
eI 34495 44160 5587.1 58528 H RN -28.2% 5.4% 0.0% 5.0%
%% 58230 6,080.9 7,183.4 90624 FHK 5T HIASIER 122% 31.3% 16.8%  19.2%
BEE T 1,7945 1,958.8 2,075.2 2,643.2 NBEV 21.8% 11.1% 122%  15.9%
HoA )5 =0 2919 4276 5587 6608 EV 18.8% 45% 151%  13.8%
BERE=EW 11,7209 13,361.6 15963.2 18,879.9 AV 12.9% 6.9% 113% 105%
FE 12,262.6 14,105.8 16,803.4 19,873.6
TR Rl 25 4 8,181.6 10,181.4 12,298.7 14,806.8 & FlH:El%
ARG R A 4 6733 7017 7186  736.0 #¥i Yz (ROE)  19.0%  159%  159%  17.7%
&t 10,134.8 12,001.0 14,463.7 17,269.7 Mm% ”[liR%E (ROA) 3.5% 3.0% 2.7% 2.8%
JBE ZR AN 2 2,127.8 2,104.8 2,339.7 2,603.8 FNEAEE 2.7% 2.4% 2.1% 2.2%
VR T 4 3.7% 3.1% 2.7% 2.8%
BRIER JSE g e 5.8% 5.1% 5.2% 5.5%
EPS 1.17 1.19 1.25 155 NBEV/FYP 134% 133% 142%  15.0%
DPS 0.23 0.70 0.40 0.50
BVPS 75 7.4 8.2 9.1 BATLH
EVPS 10.1 10.5 12.1 138 AR hAREE 303.6% 212.0% 211.6% 202.9%
NBEVPS 0.8 0.8 0.9 11 ARG 5™ 17.4% 14.9% 13.9% 13.1%
AVPS 23.3 24.9 27.7 30.6 RARRGGMER 4 240% 19.3% 18.0% 16.8%
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