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W& 1. SR 5~EE
WERAE (4) 2010A  1H2011 2011E 2012E FEA (FFR) 2010A  1H2011 2011E 2012E
PIE 9.4 7.8 7.1 5.3 A& 57.076 36.985 83.587  109.924
P/B 1.80 1.62 1.34 1.12 AL 84,513 56,110 127,281 168,792
P/PPoP 6.2 5.0 4.6 3.6 A& Lok 27,437 19,125 43,695 58,867
FARLE (A FE) 10.1% 9.1% 9.3% 8.1% KA 5,501 4,798 9,293 10,385
TRl 3 (BB 1.7% 1.7% 1.7% 2.4% BERFHNGHN 51575 32188 74294 99,539
FH A BN 11,330 7,921 16,802 23,103
HHEAAF (L) 2010A 1H2011 2011E 2012E Hz e 2.693 1.101 1.371 1.370
EPS 1.22 0.88 1.50 2.11 EEL 71.099 46.008 101.760  134.397
BVPS 6.34 7.04 7.99 9.92 ER 32,634 17,283 42,492 54,510
PPoPPS 1.84 1.37 2.31 3.11 B ALIPABN 379 197 420 452
DPS 0.21 0.24 0.24 0.30 HAA AR 38,844 28922 59,688 80,339
&AVH 33,343 24,124 50,395 69,954
2 F) 3K 3 2010A 1H2011 2011E 2012E FTAFAL 7574 5.623 11.653 15.343
K 18.0%  23.1%  21.6%  20.8% U B AR AN 0 0 0 0
THEK 20.7%  183%  16.9%  19.5% AR 25,769 18,501 38,742 54,610
A5 755%  73.0%  72.6%  71.8%
BAVR R 16.4% 15.2% 23.4% 20.0% = Ak 2010A 1H2011 2011E 2012E
pEle S 487%  515%  558%  6.21% NERAAFL  og961  49.126 50728 63.832
Al s & 2.88%  3.47%  3.69%  4.61% RIS 204,955 387,693 433,247 522,608
AAVK T EE 3.93%  4.62%  4.93%  5.35% kg akd A 237,202 298,037 329,269 395,620
HHAAR 1.24%  1.54%  1.67%  1.88% e 143145 157462 1.67407 2.000,75
A& AR 3448 137%  1.71%  1.83%  2.03% pE s 29291  -33509  -37,424  -46,649
%&£ (NIM) 2.65%  3.04%  3.24%  3.48% ALK 391,751 298,142 454,128 545794
# ) % (SPREAD) 256%  2.91%  3.10%  3.31% RREF 16,984 17,351 18,437 21,366
A LA E 19.7%  19.6%  17.9%  18.2% AR A 3,706 4,240 4,735 5,902
TR L 45.9%  37.6%  41.8%  40.6% AT 7 26,788 46,323 50,474 56,668
W LR 0.42%  0.64%  0.59%  0.56% AAVF 2,384,32 2.607,61 2,941,44 3,528,60
HHFFEALE 227%  233% @ 231%  21.9% BHF 2,402,50 2,642,02 2,977.66  3,565,89
E R A 285,197 218,431 339,625 386,677
ik 1897.17 215687 2.306.96 2.786.81
HA GHAI K 41.4%  40.4%  46.4%  31.5% LAY RIR 49.841 69454 70914  82.079
FH MK 417%  482%  48.3%  37.5% RATH A 36,285 48,525 53525 53,525
FA RPN K 39.2%  403%  43.1%  32.1% & itk 2,218,66 242383 2,700,11 3,227,02
ARG K 53.2%  48.9%  53.7%  34.6% & itk 2,268,550 2,493,28 2,771,03  3,309,09
HANEE K 413%  40.1%  50.3%  41.0% FMH A 21,577 21,127 25874 25,874
PN TS 46,554 47,482 79,059 84,520
—fd 16812 18735 22101 25401
RoAE 21.4% 26.1% 24.4% 23.5% A ofie AR 49.063 61.389 79.602  121.000
RoAA 1.14%  1.46%  1.43%  1.65% U BB RS 0 0 0 0
ROAA(#£4-77) 1.72%  2.27%  221%  2.43% PR A AR 5 134,006 148,733 206,636 256,795
RoRWA 1.96% 2.31% 2.28% 2.68%
kLM 2010A 1H2011 2011E 2012E
KERE 2010A 1H2011 2011E 2012E Ak GF 2K 60.8% 56.6% 55.20 53.8%
R 0.68%  0.62%  0.66%  0.75% FAEI 4.5% 5.0% 5.0% 5.0%
REREF 302% 342% 340% 309% AT 34.6% 38.4% 39.8% 41.2%
WERRALFRR 2.05%  2.13% = 2.24%  2.33%
BN 2010A 1H2011 2011E 2012E
KA 2010A  1H2011 2011E 2012E LE RN 35.0% 34.8% 34.5% 34.1%
FARLE 115%  106%  12.8%  13.5% E S 27.9% 27.9% 28.0% 28.0%
M FARRE 8.0% 7.7%  10.0%  10.9% K 21.8% 21.9% 22.0% 22.2%
W 4ALAF (1) 17.9 17.8 14.4 13.9 RHAH 15.3% 15.4% 15.5% 15.7%
A AnAR 7 o & 60.2%  65.6%  63.9%  61.3% At
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