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Mpr:E 56 2010A  2011E  2012E  2013E
TEMN  677.51 846.88 1117.88 1520. 32
(+/-) 15.93% 25.00% 32.00% 36.00%
A 117.47 142.11 183.83 247.23
(+/-) 13.92% 20.97% 29.36% 34.49%

EPS (Jt) 0. 36 0.43 0. 56 0.75
P/E 0.00 27.33 21.13 15.71
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Bs: 2w 55 TR BAL: BAT
VAR w0 aue  owe  oce BSWEE a0 2ue  awe  wuE
B 1250.01  1503.08  1887.39  2685.31 ZEEIINER 21826  -100.19 199.02  -139.20

M4 556.31 491.92 643.82 864.27 1A 130.49 157.86 204.20 274.63
ST 209.30 321.91 382.45 573.33  rIAAERY 4454 57.86 80.52 109.04
BERANT - 6.67 11.87 12.85 20.61 M55 o -7.30 -9.12 -12.04 -16.38
THAT T K 71.08 208.22 166.00 339.14  FHEBK 0.00 0.00 0.00 0.00
1717 296.40 382.11 503.54 707.69 Bz &AE) 48.04  -305.95 -73.94  -506.40
HoAll, 110.25 87.05 178.72 180.27 HwE 2.50 -0.83 0.28 -0.09
E| k) o 633.73 701.63 815.98 984.40 FrBRVEBIIEN -230.18  -124.93  -195.16  -277.37
IS 4 25.48 25.48 25.48 2548 BRI 184.50 72.19 111.79 168.42
[i] 5 % 329.29 426.44 544,74 681.10 KL% 0.00 0.00 0.00 0.00
JoIe e 93.87 121.91 155.64 210.80 Al -45.68 -52.73 -83.37  -108.95
HoAlh 185.09 127.79 90.12 67.03 EXREINIER -24.43 -29.01 -27.81 -37.15
e Rt 1883.74 220470  2703.37  3669.71  FHIMEK 0.00 0.0C 0.00 0.00
R 252.43 453.66 787.98 153322  KHIfEEK 0.00 0.0C 0.00 0.00
B 0.00 189.72 365.57 1039.75  JAlh -24.43 -29.01 -27.81 -37.15
A K 3K 133.98 143.73 238.79 278.62 M&E VI INAR -36.35  -254.12 2395  -453.72
HoAh 118.45 120.21 183.62 214.85

KA 0.00 0.00 0.00 0.00 FKEET

JLAth 54.25 49.12 51.96 51.87  ENIRA 15.93%  25.00%  32.00%  36.00%
Uiliiesaze 306.67 502.78 839.95 158510  FlLAINHE 34.62%  23.21%  31.73%  36.46%
DH AR 294.33 310.08 330.45 357.85  VAIBEEA FF A 13.92%  20.97%  29.36%  34.49%
HERIA TSGR 1282.73  1391.84 153297  1726.77 FFIRES
SRR R A o 1883.74 220470  2703.37  3669.71  EAI% 46.00%  46.00%  46.00%  46.00%

IR 19.26%  18.64%  18.27%  18.06%

B 677.51 846.88 1117.88 1520.32  ROIC 9.83% 9.74% 10.52% 9.78%
B A 365.82 457.28 603.61 820.91 ZREES)

B AL S 1.43 1.59 2.40 311 BT 16.28%  22.80%  31.07%  43.19%
=& 30.76 39.22 53.21 70.60  {FHfHLE 0.00%  11.15%  19.62%  49.88%
LR 147.75 182.46 242.32 32855  UtahtLE 4.95 3.31 2.40 1.75
%2 H -7.30 -9.12 -12.04 -16.38 Bt 3.78 2.47 1.76 1.29
ATRR AR UN -1.17 2.69 0.81 2.97 BizEN

A AR A 0.00 0.00 0.00 0.00 BT 0.38 0.41 0.46 0.48
BRI AR 0.00 0.00 0.00 0.00 Mk R i % 3.16 3.19 3.17 3.18
EMVFE 140.21 172.76 22757 31055  MATIR K A2 3.07 3.29 3.16 3.17
ERZINCUN 15.72 13.85 14.78 14.32 3 FeH: ()

= 0.79 0.77 0.78 0.78 M 0.36 0.43 0.56 0.75
)i AT 155.14 185.83 24157 324.09 IKRAERSE 0.66 -0.30 0.60 -0.42
FT AR 24.65 27.98 37.37 4947 BRI 478 5.16 5.65 6.32
HFE 130.49 157.86 204.20 274.63 fhfEH.%

DH AR A A 13.02 15.75 20.37 27.40 PIE 0.00 27.33 21.13 15.71
V38 B F B FIE 117.47 142.11 183.83 24723 P/B 0.00 2.79 2.53 2.25
EBITDA 199.67 243.70 322.10 433.14  EV/EBITDA -1.09 16.13 12.35 10.30
EPS (J5) 0.36 0.43 0.56 0.75
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