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A& T O e 2 FIe AT Ak 68 FIE TT Kk A 2064270, EPSTTARA 0. 957T.
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W FIEFILR T, FBRFEE LS AR LA FHRAKRE, (2E455F
W8 FHT R P A LR B #9R T A5, 20125F KA L 5B A48 H 2H Br
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42, 294%, 224%. A TR EZFFFehbiry ik, VAR KRS RIHKFTH
0% F R E, AT A L EAGFA, B AFMNAE X 8] 31-330/ 8%, AT 2011
£ 404%PEA=20124F35PE,

O Refs: 8 HRABERAE.

2012E

2011E 2013E

EVI 1109.98 1512.70 1589.36 2250.21 3105.29 | 4192.14
yoy 47.49% 36.28% 5.07% 41.58% 38.00% | 35.00%
b5 1| 13.91 30.02 80.69 157.15 192.79 252.67
yoy 195.48% | 115.83% | 168.74% 94.76% 22.68% | 31.06%
Bt 0.068 0.148 0.396 0.772 0947 | 1241
yoy 116% 169% 95% 23% 31%
BFE 25.88% 29.60% 40.38% 43.72% 39.93% | 38.96%
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Ex 1 BURERBNIFS AR

2008 2009 2010 2011E 2012E 2013E
mTaeh s 1300 2800 3500 5600 6300 6300
HATA CTED 2.4 4.45 7.661 11.5 15.5 17
Rl O A ) 840 1663 2600 4100 5527 6062
e (AT /8 350 374 339 357 357 357
WitEw IR 753 1756 2460 3075 3869 4243
GES 89.64% 105.57% 94.62% 75.00% 70.00% 70.00%
HEMK Oo/A)T) | 23.6 25.4 26.6 28.5 29 30
BRIA o/ AT | 6.6 8.6 8.5 10 10.5 11
RN 178 446 656 876 1122 1273
S A 50 151 208 308 406 467
ek 72% 66% 68% 65% 64% 63%
BFI 128 295 448 569 716 806
B R /R 34 81 90 107 150 170
o, AL 18 45 66 88 112 127
I A 94 214 358 462 566 636
J3 L 0 0 45 58 71 80
R 94 214 313 404 495 557
R 2 53% 48% 48% 46% 44% 44%
LG Y oI NE 48 111 160 206 253 284
MIEA CEHTRD 186 186 186 216 216 216
EPS Biik (Jo/JD 0.26 0.60 0.86 0.95 1.17 1.31
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BRPLR

— AT
HERF — Attractive:  FUIAOK 6 A FATLIRECI BUBRY VR 300 1641
PHE ~InLine:  FUWAOK 6 AT IEARAL S Y 300 HRHCHET

[l — Cautious:  FUPIARIR 6 4> AT MLARECHS B4 K 300 F57 %%

. BRER

S — Buy: THASK 6 A~ H BN K IE>20%
HEE — Outperform:  THHAAK 6 A~ H A EKIE A 10%-20%
thk — Neutral: THA R 6 A~ H Ak g 4-10% - +10%
JEF — Sell: AR K 6 A H A R >10%
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