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(Commscope) A=A EIS (2005-2009)

Year Ended December 31,
2009 2008 2007(1) 2006 2005

Results of Operations:
NEESEIEN oo mmne wrme s s s S $3,024,859 $4,016,561 $1,930,763 $1,623,946 $1,337.165

Grossprofit ............... .. ..ol 865,404 1,079,622 589,087 444,085 344,475
Restructuring costs ...............cccouuunn 20,645 37,600 1,002 12,578 38,558
Goodwill and other intangible asset

impairments .. .....ouiiii e — 397,093 — — —
Operating income (loss) .................... 247,533 (89,531) 286,543 158,584 74,862
Net interest income (expense) .. .............. (120,752) (130,049) 13,872 3,787 (3,251)
Gain on OFS BrightWave, LLC note

recelvable: s vy i oo S Pue SR e b ay — — — 18,625 —
Netincome (JoBEY. v sy sarsme s mraas 77,799  (228,522) 204,841 130,133 49,978
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SRR A o i I H 3,373.00 18
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Tk VA i A B I H 2,681. 84 1, 164. 82 9
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i [iFRfiRR |PE TTM  |EPS 2011|7126 Hk|PE

600487.SHZiGHL | 32.3814]  1.2191 26.02| 21.34361
600522.SH AKEHE | 21.1793]  1.2699 22.55| 17.7573
300134.S24 K & FHE 32.743| 2.3279 60.35| 25.92465
002194.SZ2u0 L% | 29.0738]  0.4902 10.92| 22.27662

‘

002446.SAkE MBS | 45.7726]  0.5573 16| 28.70985
300136.SA15 4 5 | 61.1875| 0.7724 23.4| 30.29518
002475.S7 7% | 68.0246]  1.1717 41.72| 35.60638
002471.SA+ 4 | 40.9385 13.32

002212.SArV AR | 29.7834 8.1

BRI 40.1205| 1.1155| 24.7089| 25.98766
TR 32.743| 1.1717 22.55| 26.68184
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A
B F) |
FliEE (BFL) 2010A 2011E 2012E  2013E I 2 584F 2010A  2011E  2012B  2013E
L IN 509 631 786 986 K
Bk AR A 408 498 616 769 R ONEE 51.7%  24.0%  24.6%  25.5%
HE A 13 16 21 30 Bk AR AN K 62.8% 22.0%  23.7%  24.9%
%32 3% A 16 25 28 32 ERIE AN 8.6% 40.0%  35.0%  29.6%
4% 3% A 5 0 -1 -2 FINERS e 8.8% 32.9%  35.0%  29.6Y%
A F M 0 0 0 0 HANAR K 11.9%  31.1%  33.4%  29.6%
2 kA 61 86 116 150 B A48
RTINS & 3 0 0 0 LS 19.7%  21.0%  21.6%  22.0%
FiE & 5 65 86 116 150 WEAAF 11.1%  11.7%  12.5%  12.9%
P A3#L, 8 12 17 23 ROB 28.1%  24.5%  24.6%  24.2%
-3 &0 8- 0 0 0 0 ROIC 35.7% 84.9% 505.9% 184.5%
A 56 74 98 128 gt &3
FEffcER (BFL) AR A B N 2.6%  2.5%  2.7%  3.0%
AT 504 842 979 1235 VR T ON 3.2% 4. 0% 3. 5% 3. 2%
il 88 423 458 582 W43 B /B LN LO%  0.0% —0.2%  —0.2%
JL R AR 304 315 393 493 JFME /T LA)HE 0.0%  0.0% 0. 0% 0. 0%
yoRt &= 5 6 7 9 Pt/ A8 % 8 12.8% 14.0%  15.0%  15.0%
Vo 85 75 92 115 JL R AR B 4 B 2.4% 2. 0% 2. 2% 2. 2%
ERFH T~ 86 262 314 304 B R AR 7.8%  6.2%  7.4% 7. 4%
B2 %K~ 68 246 300 291 ik ek L4%  0.9% 0. 9% 0. 9%
%= Bt 590 1104 1294 1540 BT RAER L2%  0.7% 0. 7% 0. 7%
A R AR 390 425 516 635 12 A
%2 H15 3K 40 40 40 40 TR 66.1% 38.5%  39.9%  41.2%
FLAT R 320 349 431 539 A FE 1.29  1.98 1.90 1.95
FEARFH AR 0 0 0 0 R E .07 1.80 1.72 1.76
KHAafE K 0 0 0 0 HMAEIF (L)
it At 390 425 516 635 EPS 0.69  0.68 0.91 1.18
P& R AR 200 301 399 527 FRE R 2.47 279 370 4.388
REA 81 108 108 108 BRZ TN 0.54 1.21 1.25 1.61
g & 119 193 291 419 B2 E P4 /EPS 0.8 1.8 1.4 1.4
bR AR 0 0 0 0 fE4E 2010A  2011E  2012E  2013E
F AR A it 590 726 916 1162 PE 0.0 0.0 0.0 0.0
RNERER (BHL) PEG 0.00  0.00 0. 00 -
2B EHIER 44 130 135 174 PB 0.0 0.0 0.0 0.0
HF B IE AR -12 33 -11 -14 EV/EBITDA 0.53  0.35 0.24 0.19
B FEDAAER -44 =200  -100 -50 EV/SALES 7.86  6.34 5.09 4. 06
LA S VS E: -44 =200 =100 -50 EV/IC 0.20 -2.10 0.67 0. 48
RRTESHIAR 6 405 0 0 ROIC/WACC 4.41 10.49  62.52  22.80
FPEE T 5 335 35 124 REP 0.04 -0.20 0. 01 0. 02

HHFIR: RIKIERB A TR
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