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(FA) 2010Q1 2010Q2 2011Q1 2008A 2009A 2010A
Bk E N 94,004.79  107,594.98  118,345.20| 193,845.38  324,522.36  402,830.18
%[r) 3 K & 25.89% 67.41% 24.13%
Bk A 34,903.58 40,283.35 48,902.80 92,583.23  130,290.24  151,144.91
VEXIES 62.87% 62.56% 58.68% 52.24% 59.85% 62.48%
B A ALA B 653.24 1,299.72 48,902.80 484.76 1,171.79 4,256.49
e TR 43,075.67 37,305.58 48,902.80 71567.75  120,460.79  161,842.58
% AHE A% 45.82% 34.67% 41.32% 36.92% 37.12% 40.18%
E 3% A 4,762.51 7,240.15 8,766.70 13,747.06 23,733.54 26,351.50
% FIE AR 5.07% 6.73% 7.41% 7.09% 7.31% 6.54%
W55 472.6 671.6 1,147.78 3,400.71 1,671.16 2,909.80
% W45 E 0.50% 0.62% 0.97% 1.75% 0.51% 0.72%
T RAEAR K -15.11 738.03 -180.12 -46.24 -232.15 1,066.07
&b #)7E 10,163.18 20,025.01 9,178.20 12,256.67 47,393.97 55,238.31
% & kA& 10.81% 18.61% 7.76% 6.32% 14.60% 13.71%
% FlHIGKFE -9.69% 286.68% 16.55%
ST SN 356.75 1,816.92 1,279.94 818.14 1,543.41 6,207.05
Bk ik 2,229.75 3,201.55 714.06 422.74 2,884.24 6,600.20
)18 & 8,290.18 18,640.37 9,744.08 12,652.06 46,053.14 54,845.15
ATEANEES 8.82% 17.32% 8.23% 6.53% 14.19% 13.61%
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% FlrigkF 17.54% 264.00% 19.09%

P #5H 2,106.70 5,637.83 3,190.52 1,660.86 8,463.23 12,639.58

Uy HALE 25.41% 30.25% 32.74% 13.13% 18.38% 23.05%

E 3 &% E -40.59 21.75 - 56.67 11.79 -18.84

%V HARARMA &b -0.66% 0.17% - 0.52% 0.03% -0.04%

A1) 6,183.48 13,002.54 6,553.56 10,991.20 37,589.91 42,205.57

)2 B F AL 8] BT A A 44 6,224.07 12,980.80 6,553.56 10,934.54 37,578.13 42,224.42
A8

% SA)EE 6.62% 12.06% 5.54% 5.64% 11.58% 10.48%

% FlrigkF 5.29% 243.66% 12.36%

AR A 0.34 0.17 0.31 1.04 1.1

FARB: Wind, KT AR
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(BR) 2008A 2009A 2010Q1 2010H 2010A 2011Q1
il 29,331.55  33,667.93 47,363.82 57,933.66  87,166.33
oA 17,642.24  16,339.48 29,460.84  29,636.74  31,575.47
ey 25,106.62  35,151.52 42,289.53  43,589.89  43,930.11
RN S IN 193,845 324,522 201,600 402,830 118,345

% YOY 67.41% 24.13% 25.89%

HET . /5 5030934 204,301.18 393,460.30  97,424.45 208,697.01 447,698.46 140,259.04
W E R e BT S IATHIA 100,278.18  174,304.25  48,972.13  92,289.74 195,484.33  52,597.73

F AT F) 49.08% 44.30% 50.27% 44.22% 43.66% 37.50%
58 Fith K 32,500.00 20,500.00 35,500.00 40,500.00 36,500.00
AT 20,127.19 12,403.10 11,094.50 10,315.26 7,416.21
JEAT KR 21,609.28 27,237.14 33,590.66 34,609.66 45,287.41
& 11,404.28 19,964.30 5,902.50 10,807.47 25,591.51
KRR 1,052.75 17,963.00 27,449.20 35,099.00 35,099.00

TR 10,216.87 7,760.83 7,760.83 7,760.83 7,760.83
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FAK (BFA) KRR (BH L)
2010A 2011E 2012E 2013E 2010A 2011E 2012E 2013E
ST SN 4028 4701 5791 7359 % F A 579 2067 2309 3023
Bk AR A 1511 1764 2164 2735 R A RRR 0 0 0 0
EX 2517 2938 3627 4624 oA 323 377 465 501
% & Ak N 62.5% 62.5% 62.6% 62.8% B 436 509 624 788
B A HE A B An 43 50 61 78 FUAT AR 54 64 78 98
% 2 Ak N 11%  11% 1.1% 1.1% AR K 0 0 0 0
A& A 1618 1928 2374 3017 R T e 1393 3017 3476 4501
% B WL 402% 41.0% 41.0% 41.0% T4k A ER T 0 0 0 0
%18 % ) 264 306 376 478 BAH 23 K 0 0 0 0
% & Ak N 6.5% 65% 65%  6.5% K HAPEARAL 0 0 0 0
W55 ) 29 25 1 10 AR B He 0 0 0 0
% B Ak N 07% 05% 02% 0.1% B & f = At 1110 1472 1824 1871
K BALIR £ 11 0 0 0 K 119 113 108 102
ARMALE S A 0 0 0 0 HA 0 0 0 0
BRI E 0 0 0 0 3L FTAFALTE 25 0 0 0
ST 552 630 804 1041 H AR T 13 13 13 13
% & Ak N 13.7% 13.4% 13.9% 14.1% =& 2660 4616 5420 6487
=R & -4 0 0 0 42 BBk 452 0 0 0
FEEHR 548 630 804 1041 JLATF R 449 524 643 813
% & Ak N 13.6% 13.4% 13.9% 14.1% Fok k2 108 126 155 197
PrAFHLEE A 126 158 201 260 LA BR T 37 B 41 47 58 73
)i 422 473 603 781 MR B 86 105 133 172
V2E TRNE A& AR R AR 54 63 78 98
#4925 F) 78 4222 473.0 6033 7813 g R AxREt 1190 866 1067 1354
VLKA 0 0 0 0 KGR 351 351 351 351
EPS (/&) 0.99 1.11 1.42 1.83 JLAS AR A 0 0 0 0
ALARER (L) 4 38 BT AFAL 71 0 0 0 0
2010A 2011E 2012E 2013E HApwE RS fitk 15 15 15 15
ZEFEHNERER 250 606 711 897 R it 1556 1232 1434 1720
BARHE KA 0 0 0 0 Va8 FEF o d) 1104 3383 3987 4768
K= A B R AR
K B RARIL S 0 0 0 0 VHIEEARA 0 0 0 -1
PR W Sy 0 0 0 0 R FRARE 1104 3383 3986 4767
RS 233 -447  -458  -174 AR IEHRARE 2660 4616 5420 6487
H A 19 0 0 0 AR
EFEDRERSR 214 -447 -458 -174 2010A 2011E 2012E 2013E
i Ak 0 0 0 0 EPS 0.991 1.110 1416 1.834
MEAL R 0 1806 0 0 BVPS 2.88 8.83 9.36 11.19
BATR G m (D) 394 -452 0 0 PE 35.23 3146 2466 19.04
Z P RRA 187 -25 -11 -10 PEG 1.55 1.38 1.08 0.84
H A -378 0 0 0 PB 12.11 3.95 3.73 3.12
E R FEHAERAER 202 1329 -11 -10 EV/EBITDA 23.26 17.65 1393 10.32
RNEHBRE 238 1488 241 714 ROE 38.2% 14.0% 151% 16.4%
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