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(BAL) 1Q09 2Q09 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 YoY QoQ 1H10 1H11 1H11 YoY
ST N 78.8 181.2 149.5 174.6 91.7 456.9 391.4 5135 161.3 1,033.1 126% 541% 548.6 1,194.4 118%
B A 51.9 126.5 90.6 123.0 60.4 311.4 244.2 348.7 96.1 656.9 111% 583% 371.9 753.0 102%
Z W ALA B 2.65 5.6 4.7 5.8 2.8 15.5 13.5 17.9 6.4 35.2 126% 449% 18.39 41.57 126%
ES 24.3 49.0 54.2 45.9 284 130.0 133.7 146.9 58.7 341.1 162% 481% 158.4 399.8 152%
0% a0 0.0 - - - - - - - 0.1 -0.1 n.a -200% 0.0 0.0 n.a
ER A 16.1 11.4 15.4 19.8 20.9 22.9 22.0 31.0 62.3 77.8 240% 25% 43.8 140.0 220%
W%t 0.8 0.6 0.8 11 -0.2 -3.0 -0.4 -1.9 0.3 3.5 218% 1242% -3.2 3.8 -218%
K WAL K 0.0 1.3 3.8 -5.1 0.1 7.2 4.2 -33.2 2.3 21.2 193% 833% 7.3 235 222%
AL EBHAR A 0.0 - - - - - - - - - na na 0.0 0.0 na
AR A -0.1 0.7 25 -3.1 1.7 0.7 1.6 1.6 1.4 0.8 17% -42% 2.4 2.2 -10%
b F1H 7.2 36.4 36.6 254 9.4 103.5 109.5 109.1 -4.8 239.5 131% 5074% 113.0 234.7 108%
R ZIT N 0.0 - - - 0.8 0.3 0.0 0.8 0.1 455 13206% 34765% 1.2 45.6 3759%
22w 0.0 - - -0.0 0.0 1.0 - 0.0 0.0 0.0 -99% -60% 11 0.0 -96%
FEEH 7.2 36.4 36.6 25.4 10.3 102.8 109.5 109.9 -4.7 285.0 177% 6143% 1131 280.3 148%
P4 #L 15 7.4 7.3 5.6 2.1 215 23.9 26.8 2.6 711 230% 2619% 23.7 73.7 211%
Y HIRFAE 0.0 - - - - - - - 1.3 0.1 n.a -91% 0.0 14 n.a
A4 5.7 29.0 29.3 19.8 8.1 81.3 85.5 83.1 -8.6 213.8 163% 2588% 89.4 205.2 129%
HROk# (L) 0.038 0.193 0.195 0.132 0.054 0.541 0.569 0.553 -0.057 1.423 163% 2588% 0.60 1.37 129%
A F 34.1% 30.2% 39.4% 29.6% 34.1% 31.8% 37.6% 32.1% 40.4%  36.4% 4.6% -4.0% 32.2% 37.0% 4.7%
R 3 ES 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% -0.1% 0.0% 0.0% 0.0%
Fre i m & 20.5% 6.3% 10.3% 11.3% 22.8% 5.0% 5.6% 6.0% 38.6% 7.5% 2.5% -31.1% 8.0% 11.7% 3.7%
ERIZ IPLES 9.1% 20.1% 245% 145% 10.3% 22.7% 28.0% 21.2% -3.0%  23.2% 0.5% 26.2% 20.6% 19.7% -0.9%
e ZUREES 72% 16.0% 19.6% 11.3% 89% 17.8% 21.9% 16.2% -5.3% 20.7% 2.9% 26.0% 16.3% 17.2% 0.9%
R SES 21.0% 20.4% 19.9% 22.1% 20.8% 20.9% 21.9% 24.4% -55.5% 25.0% 4.0% 80.4% 20.9% 26.3% 5.4%
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ARy E# Hak (ARTET) i M EIL 1] 1A 155 FF S ES
002310 2008A 2009A 2010A 2011E (%) 7% 27% 8% 13% 35% N/A
EE T IN 270 416 584 1,454 2,547 3,927 | [/7kArsk ik AT AREEAL
E A -184 -282 -392 965 -1,709 -2,672| [#—KME A 1755 % FMe 53.77%
T A 0 0 0 0 0 of |&TFa(BAT) 16,578 RAATE(E % ) 5,396
EERA -34 -47 -63 -97 -144 214 | | & ATIE(T 7 IR) 150 RENM () 110.34
EBIT 42 73 111 342 607 906
EBITDA 43 75 113 345 610 909 | RRNERARis 2007A 2008A 2009A 2010A  2011E 2012E
W43 ) -2 -3 -3 5 3 2| [N 255% 53.9% 40.5% 148.9%  75.2% 54.2%
S & 0 1 4 3 4 6| |4E £4) 12.9% 57.7% 44.9% 1533% 71.1% 49.1%
F AR AR 0 0 0 0 0 o| |eBiTDA 17.6% 71.9% 51.1% 206.3%  76.9% 49.0%
PR Fe At -5 -15 -22 -74 -126 -183| |EBIT 22.0% 71.9% 52.3% 209.4% = 77.4% 49.2%
PR & 0 0 0 0 0 o |44 50.7% 54.4% 41.4% 208.1%  95.4% 36.5%
)38, F IR 7 44 4 )8 38 59 84 258 504 688
B A 88 A A7 2007A 2008A 2009A 2010A  2011E 2012E
A Bk T fifiAk (ARTEZ) EFTES 28.1% 28.8% 29.7%  30.2%  29.5% 28.5%
002310 2008A 2009A 2010A 2011E ok 5 A & 0.0% 0.0%  0.0% 0.0% 0.0% 0.0%
S 46 96 840 494 386 31| |ememx 125% 11.3% 10.7% 6.7% 5.7% 5.5%
JL K 2 85 114 196 489 856 1,320 | |EBITDAiE % 16.0% 17.9% 19.3% 23.7%  24.0% 23.2%
FAF R 0 0 - 1 2 4| |EBITHAS 15.6% 17.5% 18.9% 235%  23.8% 23.1%
B 96 157 326 851 1,498 2,196 | |##lE % 14.2% 14.2% 14.3% 17.8%  19.8% 17.5%
b N Rk 0 - - - - -
Uik ke 240 386 1,388 1,878 2,819 1EAR B ) AT 2007A 2008A 2009A 2010A  2011E 2012E
R 18 19 20 24 27 29| [Azhe 1.70 1.67 3.93 2.96 2.62 2.47
KK 6 5 6 10 4 4| &z 1.02 0.99 3.01 1.62 1.23 1.14
Bk e - - - - - - NA 17% 23% 59% 26% 13% 10%
KR~ 26 26 30 50 54 62| |%” itk 53% 56% 25% 33% 37% 40%
F= AR 265 412 1,418 1,928 2,873 4131 | |[f&HisE 113%  129% 33% 49% 60% 66%
K2 IR 15 73 101 60 60 60| %4 25%  -27%  -69% -34% -18% -15%
BT AR 95 141 200 449 795 1,243 | |Al&F A4 22 29 34 63 n.a. n.a.
JL XA 13 23 28 95 168 263
AL B 3 BN 6 3 3 9 15 24 Y 2007A 2008A 2009A 2010A  2011E 2012E
AR fi R 12 18 21 22 37 56 |#LiE ALE/EBIT 91% 81% 76% 75% 83% 76%
ik By 141 232 353 635 1,076 1,646 | |xEBITHiE%E 15.6% 17.5% 18.9% 235%  23.8% 23.1%
KA - - - - - - = 458 4 A & 14.2% 14.2% 14.3% 17.8%  19.8% 17.5%
HAb K A - 0 0 - -0 0| [x#F = R4E% 1.02 1.01 0.41 0.75 0.89 0.95
* 9 5t - 0 0 - -0 O] [=&8%Fdksz% 16.7% 17.5% 9.1% 15.4%  21.0% 19.6%
7B & B 141 232 353 635 1,076 1,646 | [x& % F1EKF 2.13 2.29 1.33 1.49 1.60 1.66
VR IEFA S - - - - - - =5 A E 30.8% 32.8% 7.9% 20.0%  28.0% 27.7%
PEA 36 36 50 150 150 150
INRABR S B A IE 89 145 1,015 1,143 1,647 EEEP Y 2007A 2008A 2009A 2010A  2011E 2012E
AR 125 180 1,065 1,293 1,797 2,485 | [BA R AEIRE 36.0%  38.8% 13.4% 21.9% 32.6%  32.1%
Fit BR AR 265 412 1,418 1,928 2,873 4,131 | | FHFA=BRE 14.4% 14.4% 59% 13.4% 17.5% 16.7%
RNeRrsh (ARTEZ) B RAGATE AT 2007A 2008A 2009A 2010A  2011E 2012E
2008A 2009A 2010A 2011E PO 0.26 0.39 0.56 1.72 3.35 4.58
%A 38 59 84 258 504 688 | |[FmazEnns 1.19 0.68  -2.29 -1.72 -0.69 0.37
7B B4 1 2 2 3 3 3| Mg - - 0.10 - - -
EERFAE 5 -41 -187 513 -608 -634 | | HRA K~ 3.50 507 29.93 36.34 5051 69.84
H R -2 4 -13 -7 -3 -2
ZEFHALA 42 24 115 -259 -103 56 | [GRERXaE 2008A 2009A 2010A  2011E 2012E
B) & 4 2 2 -1 -16 -10 -0 | |wAE 280.0 198.0 64.3 32.9 24.1
EABE R E S 2 5 3 6 3 2| | A% 21.8 21.8 3.7 3.0 2.2
HRFEHAER 0 3 2 -10 7 12| | AR E AR 161.9  -48.2 64.0 -160.3 298.2
AR 3 - 816 - - - BEiPE-E3 0.0%  0.1% 0.0% 0.0% 0.0%
1R E -5 26 44 -67 -0 -0
HARR K E S -2 -3 -3 -10 3 2
BTTE SN R -4 24 857 77 3 2
A (FN4h)EA 39 51 744 -346 -108 45
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