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First Capital Securities Corporation Limited
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2010 8 23

2011 6 23

300 /

1

1 417.79 27.85 1.66 46.19 178,748.33 427.84 3,86955 7 13
2 299.86 19.99 1.32 26.33 120,903.24 403.20 459197 7 18
3 905.01 60.33 1.10 66.31 356,438.96 393.85 537573 7 22
1,622.66 108.18 1.28 138.83 656,090.53 404.33 4,725.92
160 7

418 160

4 3 1
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25
2

2009-58-4-2 32,803.04 49.20 18,696.00 379.97 5,699 1.00

2009-58-1-2 14,887.89 22.33 10,785.39 482.96 3,019 2.40

2009-58-1-5 44,161.73 66.24  26,760.96 403.99 4,661 1.30

2009-58-1-4 14,855.42 22.28 10,761.24 482.93 3,018 2.40
106,708.08 160.06 67,003.59 418.61 4,146
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3 25

1 1 KC2009-58-1-1 13,443 12 17,476 8,145 404 4,660
2 KC2009-58-1-2 14,888 36 35,731 10,785 483 3,019
3 KC2009-58-1-3 7,629 12 10,048 4,622 404 4,660
4 KC2009-58-1-4 14,855 36 35,653 10,761 483 3,018
5 KC2009-58-1-5 44,162 12 57,410 26,761 404 4,661
6 KC2009-58-2-1 33,279 24 59,902 21,765 436 3,633
7 KC2009-58-2-2 15,017 36 36,041 10,882 483 3,019
8 KC2009-58-2-3 17,377 24 31,267 11,367 436 3,634
9 KC2009-58-3-1 15,098 36 36,236 10,940 483 3,019
10 KC2009-58-3-2 19,350 24 34,831 12,657 436 3,634
11 KC2009-58-3-3 29,886 24 53,794 19,546 436 3,633
12 KC2009-58-4-1 20,743 12 20,743 11,822 380 5,699
13 KC2009-58-4-2 32,803 12 32,803 18,696 380 5,699

278,531 461,935 178,748
2 1 KC2009-58-5-2 28,752 12 28,752 16,389 380 5,700
2 KC2009-59-1-1 43,809 12 56,952 26,547 404 4,661
3 KC2009-59-1-2 54,485 24 98,073 35,634 436 3,633
4 KC2009-59-1-3 31,066 12 31,066 17,708 380 5,700
5 KC2009-59-1-4 19,615 12 19,615 11,180 380 5,699
6 KC2009-59-2-2 10,964 12 14,253 6,646 404 4,663
7 KC2009-59-2-3 11,217 12 14,583 6,799 404 4,663

199,908 263,293 120,903
3 1 KC2009-56-1 150,743 12 150,743 85,922 380 5,700
KC2009-56-2 128,266 12 128,266 73,112 380 5,700
3 KC2009-57-1 156,407 12 156,407 89,152 380 5,700

24

4 KC2009-57-2 149,277 12 149,277 97,625 436 4,671
5 KC2009-57-3 18,648 12 26,107 10,629 380 5,700

603,341 610,800 356,439

1,081,779 1,336,029 656,091
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4 5 EPS PE
EPS | 10% 15% 20% 25% 30% P/E | 10% 15%  20% 25% 30%
280 0.81 077 0.74 070 0.67 280 15 16 17 18| 18
300 093] 089085081 | 0.77 300 13 14 14 15 16
320  1.06 1.01 0.96 0.91 0.86 320 12 12 13| 13| 14
350 1.25 1.19 113 107 101 30| 101 10| 111 11| 12
380 144 1.37 130 123 116 280 o ol ol 10] w
6 7 NAV
NAV | 10% | 15% | 20% | 25% | 309 P/NAV-1 | 10% 15% | 20% 25% 30%
280 | 12.71 12.38 | 12.06 11.74 1142 280 3% | 1% | 2% | S%| 8%
300 | 13.87 | 13.48  13.09 12.71 12.32 300 11% | 9% | 6% -3% | 0%
320  15.03 | 14.58 14.13  13.67 13.22 320 -18% | -16%  -13% -10% | -7%
350 16.77 | 16.22 | 15.68 | 15.13  14.58 350 -27% | -24% | -22%  -19% | -16%
380 | 18.52 | 17.87 | 17.23 | 16.58 | 15.93 380 -34% | -31% | -29% | -26% | -23%
300 / 320 |/ A
20% “5_5,, “6_4,, B
180 / 145 | C
8

1,623 1,948 2,337 2,805
/ 320 320 320 320
/ 180 180 180 180
4- 8 2011 2012
7.91 8.86 EPS 096 1.08
2011-2012 PE 13 11 NAV=14.13
/ P/NAV=0.87 13% 20%

NAV
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NAV

( ) | 209A  200A  20UE 20128 2013

209,251 32,745 217,772 282,703 269,088
209,251 32,745 217,772 282,703 269,088
168,436 30,654 112,036 151,441 124,578
143,991 15,893 92,819 120,659 95,207

13,402 2,105 12,086 21,023 21,603
2,642 2,274 1,903 2,605 2,073
4,637 6,200 4,948 6,772 5,390

316 -586 279 382 304
3,448 4,768 - - -
= 41,081 9,588 = >

= 41,081 9,588 = >

40,815 43,172 115,324 131,262 144,510

1,002 225 - - -

42 170 = = >

41,775 43,226 115,324 131,262 144,510

10,302 10,583 28,831 33,120 36,533

31,473 32,643 86,493 98,142 107,976

10,382 -271 7,350 9,494 10,659

21,091 32,914 79,144 88,649 97,318

82,343 82,343 82,343 82,343 82,343

EPS 0.36 0.52 0.96 1.08 1.18
PE 34 24 13 11 10

2011 9588 100%
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39.65%| 30.17%| 31.19% 51.46% 57.38% 57.32% 64.62%
12.67%| 13.53%| 15.04% 99.69% 39.72% 34.72% 40.13%
ROE( ) 9.29% 7.80%| 11.32% 10.66% 21.88% 19.89% 18.07%
10.41% 6.07% 6.40% 6.43% 5.55% 7.44% 8.03%

4.86% 0.52% 0.85% 0.88% 0.00% 1.89% 2.48%
40.58% 5.39%| 24.66% 24.48% 25.00% 25.23% 25.28%

708.82%| 14.56%| 386.85%)| -84.35%| 565.05% 29.82% -4.82%
1352.88%| 22.36%| 441.19% 3.72%| 164.96% 13.47% 10.02%
1231.27%| 21.85%| 263.91% 56.06%| 140.46% 12.01% 9.78%

1.19% 3.56% 1.26% 6.95% 0.87% 0.92% 0.77%
2.45% 7.36% 2.22% 18.94% 2.27% 2.40% 2.00%
-0.05% 0.68% 0.15% -1.79% 0.13% 0.14% 0.11%
3.59% | 11.60% 3.63% 24.09% 3.27% 3.45% 2.89%

EPS 0.16 0.20 0.36 0.52 0.96 1.08 1.18
BPS 0.87 0.94 3.59 3.91 4.87 5.95 7.13
P/E 75.02 61.55 34.32 23.63 12.78 11.41 10.39

P/B 14.15 13.09 3.42 3.14 2.52 2.06 1.72
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TEL:0755-25832583 FAX:0755-25831718
P.R.China:518028  www.firstcapital.com.cn
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TEL: 010-63197788 FAX: 010-63197777
P.R.China:100140
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TEL:021-58365919 FAX:021-58362238
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