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2009A 2010A 2011E 2012E 2013E
161,177 213,146 270,696 338,370 412,811
10.78% 32.24% 27.00% 25.00% 22.00%
31.75% 29.09% 29.00% 29.00% 29.00%
150,748 198,494 252,088 315,110 384,434
18.23% 31.67% 27.00% 25.00% 22.00%
26.14% 23.56% 23.50% 23.50% 23.50%
120,443 158,189 197,736 241,238 294,310
6.63% 31.34% 25.00% 22.00% 22.00%
25.80% 21.49% 21.50% 21.50% 21.50%
33,426 46,161 63,702 85,998 111,797
-1.67% 38.10% 38.00% 35.00% 30.00%
33.96% 35.00% 35.00% 35.00% 35.00%
1,745 4,014 8,830 15,894 25,431
1.39% 129.98% 120.00% 80.00% 60.00%
30.31% 32.98% 33.00% 33.00% 33.00%
467,538 620,004 793,052 996,609 | 1,228,783
10.88% 32.61% 27.91% 25.67% 23.30%
28.56% 25.85% 25.91% 26.03% 26.11%
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2009A 2010A 2011E 2012E 2013E
480,151.74 633,910.97 | 793,051.73 996,609.34 137035.67
344,929.41 469,676.19 | 587,586.44 737,220.89 907,928.02
3,144.49 3,448.04 4,758.31 5,979.66 7,372.70
24,237.83 30,408.73 39,652.59 49,830.47 61,439.15
36,400.54 49,333.02 59,478.88 74,745.70 92,158.72
-519.94 -2,008.69 -2,379.16 -1,494.91 614.39
1,851.23 -591.17 1,000.00 1,500.00 2,000.00
-52.07 242.41 350 450 600
70,052.37 83,887.27 | 103,304.67 129,277.54 157,870.01
7,916.66 1,256.29 1,300.00 1,300.00 1,300.00
8,988.07 998.61 1,000.00 1,000.00 1,000.00
68,980.96 84,144.95 | 103,604.67 129,577.54 158,170.01
11,784.16 13,741.65 17,004.77 21,380.29 26,098.05
57,196.80 70,403.30 86,509.90 108,197.25 132,071.96
4,962.43 6,488.04 7,252.33 9,070.43 11,071.90
52,234.37 63,915.26 79,257.58 99,126.82 121,000.06
90,000.00 100,500.00 | 100,500.00 100,500.00 100,500.00
() 0.58 0.64 0.79 0.99 1.20

100,500 2011-2013 EPS 0.79
0.99 1.20 24.00% 25.07% 22.07% 2011
o7 22 1779 PE 22.56 18.04 14.78
17.00
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