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AR W G F
B (B 7 ) 295.00 FRAT 2009A 2010A 2011E 2012E 2013E
AABRA(E 7 IR) 7375  ZLAMA (BHAL) 192.46 297.13 679.98 1,075.62 1,334.69
T (L) 3250  FapAIEik 23.95% 54.39% 128.84% 58.18% 24.09%
TAEL(EH % L) 9587.50  AAliEigKE 27.48% 63.09% 116.14% 42.52% 23.08%
AR WAE(E 7 ) 2396.88  REAEKMEA (L) 0.95 1.16 1.00 1.43 1.76
BEA-5 47— 3 A& etk AR TR B A (L) - - - -
T IRA AR A () — — — — —
s A i 2% (KR-THIT 5 ) — — — — —
B AT TAE (f2) 0.00 7238 2074 2087  16.96
mo WS A\ PEG 000 115 026 049 073
) O L ' BRAEE () 254  13.83 6.54 7.97 9.73
- HRINARE 1.62 0.73 0.05 0.93 1.27
- AN e, B A 37.38%  8.40% 15.37% 17.97% 18.11%
e T s 0.00 6.08 4.57 3.75 3.07
w0 jan mnen s BRRA (FHE) 88.50 118.00 295.00 295.00 295.00
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B 2011 4 E¥5F, 0NE) L e945E A EH 63.69%, Btk LA 227 ANE L. B AT, kS H NAEER
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B R AR, 2] 7 AR, REFAEY 4 16 & MOCVD #4334z, RHXIRATT 2
MR EF, RESORERAE-FTERIML, FEIKAM, THHFRANE) = e X8,
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+418 LED” A AR SR NI EH AT EX —. RERLKAILRE, 2247/ 74k LED T A
o E RN,

B EAEN T EZGAEREAE TR, AN R E LKA S B £ 500-1000 428 A5 T I
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W R L S % 457 H AR
2 ] R TH B AR
1 2010-8-3 (A 45.00 85.11~102.13
2 2010-9-2 EN 7245 97.81~117.38
3 2010-10-8 KN 75.77 98.84~116.29
4  2010-10-26 KA 79.50 101.66 ~119.6
5 2011-01-20 FN  75.20 101.66~119.6
6 2011-03-27 FZN 87.83 95.94 ~ 109.64
7 2011-04-22 ¥ 85.48 94.21 ~107.67
8 2011-07-22 FEN 3250 35.15~40.18
R FAERBR A
oy
HR2: HFTAEE
PHER (ARFEFL) K-SR ARPEFA)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
FRERAN 155 192 297 680 1,076 1,335 ik o 70 53 1,238 788 916 1,242
WK F 120.05% 23.9% 54.4% 128.8% 58.2% 24.1% B 93 102 157 371 490 654
EL ¥ S -67 -79 -115 274 -474 -589 A 24 16 40 90 143 161
% HEHA 43.4% 41.1% 38.8% 40.3% 44.1% 44.1% B Rk 8 9 47 112 192 238
24 88 113 182 406 601 746 B F 195 179 1,481 1,361 1,741 2,296
% # A 56.6% 58.9% 61.2% 59.7% 55.9% 55.9% 67.3% 55.7% 86.4% 66.2% 68.6% 74.3%
& A4 AW e 0 0 -2 -5 -9 -11 0 0 0 0 0 0
% # B 0.2% 0.1% 0.8% 0.8% 0.8% 0.8% 92 125 214 672 774 774
A -1 -2 -4 -8 -11 -13 31.8% 38.9% 12.5% 32.7% 30.5% 25.0%
% £ £ I 0.9% 1.2% 1.4% 1.2% 1.0% 1.0% 1 14 15 18 17 17
245 A -15 21 -35 -75 -108 -133 95 143 233 694 795 796
% HEHA 9.5% 10.7% 11.7% 11.0% 10.0% 10.0% 32.7% 44.3% 13.6% 33.8% 31.4% 25.7%
AALTATE (EBIT) 72 90 141 318 474 588 & = bt 290 322 1,714 2,055 2,537 3,002
% 45 A 46.0% 46.9% 47.4% 46.7% 44.1% 44.1% T 75 30 0 0 0 0
44 R -5 -2 0 5 4 5 LA IR 27 21 33 74 125 156
% £ HA 3.2% 1.3% 0.1% -0.7% -0.4% -0.4% AR R 4 22 14 18 26 31
R RALAR R -5 0 -3 -14 -7 -3 A A 107 72 47 92 151 187
DML E Bk E 0 0 0 0 0 0 KGR 0 0 0 0 0 0
HAFI A 0 0 4 15 5 5 AR TN 7 25 35 35 35 35
% AL A7 F)iE 0.0% 0.0% 2.3% 4.3% 1.0% 0.8% %4k 114 97 82 127 186 222
2 b A)E 62 87 141 324 477 595 il B A AR 177 225 1,632 1,928 2,350 2,870
Bl A F 39.8% 45.4% 47.5% 47.6% 44.3% 44.6% VHRFRAA 0 0 0 0 0 0
gk SR 2 1 24 25 20 16 AR R AR 25 A3 290 322 1,714 2,055 2,537 3,092
ALAT A 64 98 165 349 497 611
#) F 41.3% 50.9% 55.5% 51.3% 46.2% 45.8% v
P43 AL 2 -14 -28 52 -75 -92 2008 2009 2010 2011E 2012E 2013E
Ve A -2.9% 14.2% 16.9% 15.0% 15.0% 15.0% -3 5
AA)E 66 84 137 296 422 520 H R (L) 1.015 0.950 1.162 1.004 1431 1.762
VH AR E 0 0 0 0 0 0 BRAFR (L) 2,721 2.541 13.829 6.536 7.967 9.729
)3 B8] 694 F) 8 66 84 137 296 422 520 FIRZE NAHR (L) 0.492 1.617 0.730 -0.035 0.882 1.269
FF)E 42.5% 43.7% 46.1% 43.6% 39.3% 38.9% FEWMA) () 0.000 0.000 0.000 0.000 0.000 0.000
ALRER (ARFEFTL) 37.28%  37.38% 8.40%  1537%  17.96%  18.11%
2008 2009 2010 2011E 2012E 2013E BRI A 22.70% 26.11% 8.00% 14.42% 16.65% 16.81%
A8 66 84 137 296 422 520 BN ANHFE 40.40% 38.30% 29.65% 23.68% 28.11% 30.71%
v HMR AR A 0 0 0 0 0 0 kA
FRA L L 14 11 19 33 63 72 Bl BN K 120.05% 23.95% 54.39%  128.84% 58.18%  24.09%
FRTIE 2 2 -3 -40 -25 21 EBITH k% 157.83% 26.12%  56.01%  125.74%  49.38%  23.95%
TEFEEG) -50 46 -67 -299 -200 -196 ARG K F 198.33% 27.48% 63.09%  116.10% 42.50% 23.08%
BEEHAEAR 32 143 86 -10 260 374 BREREE 81.29% 10.82%  432.49% 19.86% 23.46%  21.89%
TR L 40 66 168 454 138 53 KEERES
®H 4 0 -313 0 0 0 LMK 3K B 4 R EK 151.2 167.9 136.4 150.0 140.0 130.0
b 0 0 1 15 5 5 BB R 109.3 93.3 88.4 120.0 110.0 100.0
B EHREHR -36 -66 -480 -439 -133 -48 AR KR A R S 78.9 74.7 755 80.0 80.0 80.0
AR 72 0 1,272 0 0 0 B 52 5% 7 B 45 R 3 172.7 167.1 1825 225.5 226.5 195.6
HRER -18 -45 -30 0 0 0 ey %]
b -7 -35 -13 0 0 0 B AR A 2.98%  -10.15%  -75.84%  -40.88%  -38.97%  -43.29%
EREDAL B R 47 -80 1,229 0 0 o] EBITH] &1k 4544 14.4 36.9 562.8 -62.7 -111.4 -109.0
AL AE 42 -3 835 -449 128 327 K bR 39.11% 30.14% 4.81% 6.16% 7.34% 7.17%
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