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BT RAEHEATAREZRARIRS, 28 Bl iRkt S EALEE (R 8%) AR THEPITHER KL
(AR EZHBATEFTHE AT AR ALEETIHET 85%), kK Tk eyAars. RIEFE, A+H BILE o
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BAMEXIBTALRATIE 4 )5, VA 7.37 TIEHHAS, 10 Be 2.2 FATERE, RATNE A8 K R 2R MZ ATHN 89
8.1%_EH3] 9.8% (L& 2), AKBLT KARLRENER.
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2009A 2010A 2011E 2012E
oS ALK 6.6% 8.0% 9.8% 9.6%
BAEAFEE 10.4% 11.5% 12.5% 12.1%

AR NE N, BEIER G TR

B BATREIRGHE LAY R AR B BTES;, TRMAA AT LFky K, KRRBRBTEARK, HFAG
“BH PR
2N LR A RETHUARE R, RRAZE AN T HAREFRSOBEITE, RIS RMT P HNLAEEE, HTH
) AR L R AT BAE AR, T T B A9 R BRA. A8 WARF N E P al, &Ik 5Kk Hekig
2, FTAROBATANA AT 8) £ =R AR F JUE BA LA 60 B B AR ARIFE R G & E & iR ASH, ™ Baa) LA
BREGTAM LA ), FREBRTARS, WARNARBTGEATK., Rt RBATRRMIN A RAETE
PARAT, VA (UERZBIARY) F 9.5%MM S RARLREEZR, @B HARFNRPIER R, Rt 42 AT 46
HRKK.
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HERK, HhiP “EH” A,

A3 BERAT AH BRI B 545

oK BR PR KRR BB T

HRABH 2011E 2012E 2011E 2012E 2011E 2012E
EPS 1.90 2.62 1.55 2.18 -0.34 -0.44
BVPS 8.25 10.68 8.07 10.09 -0.18 -0.59
PPoPPS 2.80 3.85 2.29 3.20 -0.51 -0.66
AEEARF 2011E 2012E 2011E 2012E 2011E 2012E
P/E 6.8 4.8 7.7 5.8 0.9 1.0
P/B 1.57 1.18 1.48 1.26 -0.09 0.08
P/PPoP 4.6 33 5.2 4.0 0.6 0.7
AL T (A BR) 9.1% 7.2% 10.1% 8.8% 1.1% 1.6%
A 2011E 2012E 2011E 2012E 2011E 2012E
AT 10.8% 11.6% 12.5% 13.1% 1.7% 1.5%
A TR E 8.1% 9.1% 9.8% 10.6% 1.7% 1.5%
W SATAT (12) 17.3 16.4 14.6 14.3 2.7 2.1
R ot 7 7= o & 64.8% 62.1% 64.2% 61.7% -0.6% -0.5%
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MAERAE (42) 2010A 2011E 2012E 2013E #lRk (BFT) 2010A 2011E 2012E 2013E

P/IE 10.6 7.7 5.8 4.7 HA) BN 57,076 82,702 111,734 134,596

P/B 2.05 1.48 1.26 0.98 FLEAA 84,513 126,893 171,762 210,209

P/PPoP 7.1 5.2 4.0 3.2 LIRS ¥ 27,437 44,191 60,027 75,613

WALLE F T (A ) 11.4% 10.1% 8.8% 7.0% Lot & 5,501 7,046 10,487 13,704

PR 3 (BLE) 1.5% 1.5% 2.2% 3.2% A A BN 51,575 75,656 101,247 120,892

F AN 11,330 16,802 23,103 30,092

HRE8AF () 2010A 2011E 2012E 2013E A2 T AR 2,693 1,591 1,366 1,437

EPS 1.22 1.55 2.18 2.61 RV ON 71,099 101,096 136,203 166,125

BVPS 6.34 8.07 10.09 12.46 %9 32,634 42,193 53,952 67,218

PPOPPS 1.84 2.29 3.20 3.84 B ARSI 379 420 452 438

DPS 0.21 0.24 0.31 0.44 HATA)E 38,844 59,322 82,703 99,344

XA 33,343 52,276 72,215 85,640

& A8 5 2010A 2011E 2012E 2013E PR AgAL 7,574 12,093 15,877 18,196
HHIGK 18.0% 23.5% 22.7% 21.9% VIR AFA)E 0 0 0 0
THEK 20.7% 20.2% 22.1% 20.5% A A1) 25,769 40,184 56,338 67,445

e 75.5% 73.5% 73.1% 72.3%

BAVF K 16.4% 26.6% 22.4% 21.4% FEAER (BFL) 2010A 2011E 2012E 2013E
Rl s % 4.87% 5.52% 6.12% 6.11% P4 BAFAIR A 28,961 51,205 64,999 77,456
fr Aol % 2.88% 3.82% 4.59% 4.80% RAT R 294,955 440,219 539,435 656,773

AR 3.93% 4.79% 5.25% 5.27% Pk ik b 237,202 335,533 408,924 498,533
A ARE 1.24% 1.67% 1.88% 1.99% B 1,431,451 1,721,053 2,101,547 2,533,358
FipiAT &% 1.37% 1.81% 2.00% 2.07% RFAR A -29,291 -35,178 -44,437 -56,584

48 £ (NIM) 2.65% 3.11% 3.42% 3.37% L =idy 391,751 470,116 578,714 718,782

# | £ (SPREAD) 2.56% 2.98% 3.25% 3.20% R 16,984 18,437 21,366 24,318

EALEBNAE 19.7% 18.2% 18.0% 19.0% I AT 3,706 4,451 5,622 7,159

BB (878 Ak AL) 45.9% 41.7% 39.6% 40.5% A f 26,788 50,393 57,065 40,135

- E S @RS 0.42% 0.44% 0.55% 0.59% AV 2,384,320 3,018,126 3,693,619 4,484,903

H APTIFAE 22.7% 23.1% 22.0% 21.2% B~ 2,402,507 3,056,230 3,733,235 4,499,931

Ak b AR 285,197 379,352 461,188 551,059
Bk 1,897,178 2,343,015 2,874,879 3,504,478

A BB K 41.4% 44.9% 35.1% 20.5% JLATE R 49,841 71,555 82,616 91,607

FaFbA K 41.7% 48.3% 37.5% 30.3% KATHR A 36,285 53,525 53,525 30,525

TA AN K 39.2% 42.2% 34.7% 22.0% A8 Rt 2,218,660 2,775,892 3,389,592 4,086,062

KA FA)EG K 53.2% 52.7% 39.4% 20.1% & Rtk 2,268,501 2,847,447 3,472,208 4,177,669

FAlEE K 41.3% 55.9% 40.2% 19.7% FIFA 21,577 25,874 25,874 25,874

IR 46,554 79,203 84,837 91,582

ROAE 21.4% 25.1% 24.0% 23.1% R 5B A 49,063 80,900 123,563 172,991

ROAA 1.14% 1.46% 1.64% 1.62% Y HIE AR A 0 0 0 0

ROAA(JA %-7T) 1.72% 2.15% 2.41% 2.38% By 134,006 208,783 261,027 322,263

RoRWA 1.96% 2.32% 2.65% 2.66%

Rk 2010A 2011E 2012E 2013E

KERE 2010A 2011E 2012E 2013E ERIANE S 60.8% 55.4% 54.1% 53.8%

EN:S 0.68% 0.54% 0.57% 0.66% 24BN, 4.5% 5.0% 5.0% 5.0%

REBEE 302% 376% 373% 336% AR 34.6% 39.6% 40.9% 41.2%

WE AR 2.05% 2.04% 2.11% 2.23%

AaksEM 2010A 2011E 2012E 2013E

A 2010A 2011E 2012E 2013E oA E 35.0% 34.5% 34.1% 33.7%

FTARFRE 11.5% 12.5% 13.1% 12.5% pn | 27.9% 28.0% 28.0% 28.0%

S FRIAFE 8.0% 9.8% 10.6% 11.1% AiEEE I 21.8% 22.0% 22.2% 22.4%

W 4-ALAF (1) 17.9 14.6 14.3 14.0 WHEE M 15.3% 15.5% 15.7% 15.9%

R AR = o & 60.2% 64.2% 61.7% 60.8%

FA SRR A g BEERAZFARAT

U E R A RS ES-TOP N & e P LHAITF A LEHE



<« EHZiEZ Page ¢
AR
BHFIEHA LTI A
E-Fl P8 23
¥ it 6 MA AR, M EIALT T 35548 20%0, £
B #REE |TUT6AA A, BRANAIVET T %4540 10%-20%= 14
BRIFA oo it 6 ANA K, BHEAIAT T 585 + 10%2 ]
) 8 it 6 NA A, BRI T H 54 10%0A £
i it 6 MNA W, ATRIFHEINML T T H 484 10%L £
Ak ERAEA [T 6 AN AN, ATRAERRIUE T T 484 5%-10 % 19
BFRA | it 6 ANA W, AT LIEHAINTF T 54540 + 5% 4]
= i it 6 A A, ATRAFHAII T T 548 5%
SR AR

VEZPRIEIRE P KR B3B3 R ) AR, pATEHR T AANIRLIZMG, @
AR W HIF R, AREN. ANE, SERTATE ZF0EE. Fh,
Fr B e,

W3R+

RIAREAT E3 R B T AT A, KA E) AF X 843 8 09 A b Ao T B AT AR
i, RE TR EAE ARSI AT AT IRIEA FE T BN, &K
o8 B SRR ARTRAE B R BT 5 | R AT AR SR R R AR R . 4K
8] K BRAM T 452 HA RS P AT B 6900 8) BT RATHAEA Sk~ AT S
T FE A X 2 8] FAE RS IR B TARAT L IR 5. AR RRAR )2 B2 IEA4 P
H, K& H@FTIEATHIMFANATFMETH KB L. FIE.

IEFIR R B b 40 HLA:

TEAAL A E 0 b SR F5IRAF VL 3R 1 140K G948 K FoAS G AR BB BT AT AIE A4
FERH BB P RAHESIZ R AAZ & . TR, 3 H 3R 3R
IR4-% A e4E 3.

IESFRFARE ARSI G0 — AR X, SIS L IEARTTE
HAMSTIEFBAEFZAD R = st AE. T 9 A H R A A K0 B ZHAITHT, TR
PEAMEAE . HTRBER T EN, SHEHEAFRIRE, FHOEF EAITH.

H LR E LB B4

A

a~

E7
£

=2

i

2

LHAT A LEHE




