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RABWAE(E 7 ) 84315.02  mEAMIKA (L) 0.48 0.66 0.99 1.17 1.31
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T TR () — — 0.91 1.15 1.45
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HFAf (ARPAFA) EFEAHER (ARDPASL)
2010 2011E 2012E 2013E 2010 2011E 2012E 2013E
EAe A 50,714 91,446 117,798 143,690 WH#E& 37.817 50.297 49,950 51,613
HeE 7% 80.3% 28.8% 22.0% FL{EELW 1,594 1.816 2,319 2,898
e -30,073 51,332 69,497 -90,142 b g 14,938 11,863 16,430 21,032
% ETEYTA 59.3% 56.1% 59.0% 62.7% A 133,333 192,586 215061 237217
EX 1| 20,640 40,114 48,301 53548 HibdESE S 17,838 30,447 41,222 53,468
WEEA 40.7% 43.9% 41.0% 37.3% AsES 205,521 287009 324,982 366,227
& b AR 4T A Ao -5.624 15,482 18,988  -18,588 %5 1 95.3% 96.6% 97.0% 97.3%
% BFE YA 11.1% 16.9% 16.1% 12.0% FMHHF 5,028 5,028 5,028 5,028
EH -2.079 -3.749 4.829 5811 HEEFF 1,984 2.049 2132 2223
% EYTA 41% 41% 41% 4.1% %5 A 0.9% 0.7% 0.6% 0.6%
Ti2FH -1.846 -3.329 4,289 £33 AEMEFE 406 346 322 299
% aEEA 3.6% 3.6% 3.6% 36% dEmshEF 10,117 10,122 10,181 10,249
EHATFEEA (EBIT) 11,091 17.553 20,194 23.838 %5 47% 3.4% 3.0% 2.7%
% B EYTA 21.9% 19.2% 17.1% 16.6% & /&4 215,638 297,131 335163 376,476
o & M -504 154 148 171 SR 16,784 15,306 15,306 15,306
% B EYEA 1.0% 0.2% 0.1% 0.1% FLAH$R 108.143 174762 194,793 215208
S 545 0 0 0 Hibdsfi 4724 7.513 9.791 12,135
S-f i sl 15 0 0 0 #ABAAF 129,651 197.581 219,889 242647
A 778 619 555 666 - GEn 24,790 24,840 24,890 24,940
%S BT 6.5% 3.4% 2.7% 27% Hiprdfig 6,610 6.610 6,610 6,610
gl 58 11,895 18,018 20,897 24 675 fifE 161,051 229,031 251,390 274197
B 5 e 23.5% 19.7% 17.7% 17.2% E@MMRFAE 44,233 55.064 67.883 82.250
5 46 0 0 0 EEFAnd 10,354 13.036 15,890 20,029
FH AT 38 11,941 18,018 20,897 24675 ffBERASH 215,638 297,131 335,163 376,476
FE 23.5% 19.7% 17.7% 17.2% g4
FRigAR, -3.101 4 505 -5.224 6.169 2010 2011E 2012E 2013E
S 26.0% 25.0% 25.0% 250% BB
AF1E 8.840 13,514 15,673 18,506 HALHE (L) 0.662 0.985 1.166 1.307
R AR 1,556 2682 2 854 4139 FHEFEF L) 4.023 5.008 6.174 7.481
& T8 a3 i3 H1iE 7,283 10,832 12,819 14,367 HHEEMESF (1) 0.203 1.404 0.107 0.280
EHE 14.4% 11.8% 10.9% 10.0% HMAEF (L) 0.000 0.000 0.000 0.000
2 F
MeFEE (ARPALAL) BEEEAR 16.47%  1967%  18.88%  17.47%
2010 2011E 2012E 2013 FEFldad 3.38% 3.65% 3.82% 3.82%
TG 8,840 13,5614 15,673 18,506 oAl 13.71%  2213%  20.058%  19.34%
R AR 0 2,682 2,854 4139 HEF
E[ R 429 152 141 134 BB 3.75%  80.32%  28.82%  21.98%
g s 661 1,359 1,372 1,265 EBITIE 42.04%  58.27% 15.05% 18.04%
TEFEED 5,512 414 16,011 -16,825 HFEE R 36.65%  48.72% 18.34% 12.08%
EEHHNLEFAR 2,237 18,121 4,029 7,219 FHEFHEEE 56.70%  37.79% 12.80% 12.33%
BAIFL 261 157 200 202 FEFEEEED
i 3,248 0 0 0 FliES AR 8.3 7.2 7.2 74
Hib 1,318 619 555 666 JEI A st AN 1,355.8 1,158.7 564.7 870.2
BEFDHNLSER 2192 462 356 465 B RRS A R 2016 175.9 175.9 177.4
BARE R 1,979 0 0 0 ERFFAfEE 9.3 4.6 32 24
LR Ay 15,085 1,443 50 50 HRfEED
Hib 4,015 1,978 1,927 1,931 ERF/M AR 17.57% -6.36% -4.69% -5.42%
HEFDINEHA 13,049 3,421 1,877 1,881 EBITHS{RIEZE 220 113.7 -136.8 -139.4
mepAiE 13,094 15,162 2,507 5802 HFFAINE 74.69% 77.08% 75.01% 72.83%
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