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F MY W FRIR S R AL Fs . RH B M B Ak 3R A6 B AP,
VAR AR R & BT AT 4 5000 % 7 K -F# (601099 )AE A FRANK 3 ,
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3t R 23 4542 16 15 PE, A%, 4T “EAN” 3R, I, PiRAT
b =m” xmued G, ARG & ( 222 L Hifs
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A& 11 MAFLAURER

PN 24
2010 2011E 2012E 2011E 2012E
MRk | ol 30,546.66 38183.33 49638.32 ot 11455.00  14891.50
HRKE (%) 24.98% 25% 30% EFFE (%) 30% 30%
ECiT 49,024.90 56378.64 67654.36 i 16913.59  20296.31
HRE (%) 0.90% 15% 20% EFFE (%) 30% 30%
fit it 27,072.90 33841.13 42301.41 Buit 3384.11 4230.14
HRE (%) 24.38% 25% 25% EFFE (%) 10% 10%
B R iE K2 69,170.20 96838.28 135573.59 EFRiriERIZ  6778.68 9490.15
HRKE (%) 169.05% 40% 40% EF)E (%) 7% 7%
AT HE 13,621.72 17708.24 23020.71 AT 10624.94  13812.42
HRE (%) 34.80% 30% 30% EFFE (%) 60% 60%
A 6,342.56 6976.82 7674.50 EFA 1255.83 1381.41
HRKE (%) 6.50% 10% 10% EF)E (%) 18% 18%
AT % 15,712.72 19640.90 23569.08 AT % 11784.54  14141.45
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HHRE (%) 7.48% 25% 20% EF)ZE (%) 60% 60%
Myifk 4t 217,628.43 269567.32 349431.97 Wik 44t 62196.69  78243.38
HHRE (%) 38.92% 23.87% 29.63%
g AR N 1,616,681.77 2020852.21 2526065.27 24 50521.31  63151.63
HRE (%) 30.07% 25% 25% EF)FE (%) 2.50% 2.50%
HEF T BTIERFE T
A& 12 FELFR
2010 2011E 2012E
B AL (T7 L) 1834723.01 2290419.53 2875497.23
2 K H(%) 31.02% 24.84% 25.54%

B BARA (FL) 1740262.86 2177701.54 2734102.22
HELEFE (%) 5.15% 4.92% 4.92%
TAHAB WA (7 7T) 7190.43 9161.68 11501.99
WERM (FL) 15224.07 15985.2735 16784.53718
EBFER (HA) 24828.78 26070.219 27373.72995
MEHFR (FL) 1874.82 3000 3500
FEBARE (FT) 9670.61 5000 5000

Jms FFKE (FA) 364
MAMAE R ZHARE (L) 44.29
B2 EHA (HL) 0
A FE (FT) 36079.75 53500.82 77234.75

dn HAbEZERA (FA) 2794.31
FIREE (F L) 38874.06 53500.82 77234.75

B FTARAL (7 70) 10089.2 13375.21 19308.69
#ALE (FA) 28784.86 40125.62 57926.07

B VEEARA (FL) 1012.18 1605.02 2317.04
VBB S AR A AN (7 70) 27772.68 38520.59 55609.02
2 K H(%) 52.13% 38.70% 44.36%
EPS (L) 0.30 0.42 0.60

HIERIR: ETAERTAIF
A& 13 47k A E#F 23 PE. PB i
PE PB
2010 2011E 2012E 2011Q1

1 Tid 43.17 28.03 21.28 3.94
L ER 51.53 32.56 25.44 5.37
IR G 35.84 26.54 20.74 5.71
EE-S ¥ S 39.03 29.56 21.72 2.64
#}THAR 61.92 30.69 29.98 3.30
PR 36.06 19.64 18.37 6.54
o ik IR A 29.34 23.00 16.00 1.96
1 42.41 27.15 21.93 421
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HIEF IR BTIERBE AT
2 #2011 #6 A 29 HRENTH

F R ouRAMAFN AR S F e 24K L Sl AT KA L 5K
SRR IE Jpa

B IR FAT LR TP BATA:

B¥: ATLBERBEERRE6 MAARMAXE;
Pk ATRBRZRBERR 6 A AERAE XERT;
B ATLBEHRBERRE MAAARETRE.

EN: BENBEAR6ANA ABEKE 15%2 1;

R BRENHAERR 6 AA AT REESHMEEH 5% ~ 15%;
ok BRENEEREK 6 ANA WA KA T SHMEE A -5% ~ +5%;
BF: BEMBAERK 6 MNA AT XERZHEEH-5% ~ -15%; .

AAR 2 TCUESFAIE TR B 43 A Al SR AW FT, X6 2 ) B 08 O A6 B O PP, AR B Tk 200 70 BT AR UL s
PP E TR 00 B AT I, FRAT IR B8 B BT WA AR DA . S ICUEZRIE T ok & R ) 55, ik
A A EARTE LR A T A, BATEA S AT« AR EAUR G0 U7 B A BR A =) B AR - R
LVFRL,  PEARDUATART 7 2R AN R 4 0 s 20 BRI AL 3

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement
or summary of the securities, markets or developments referred to in the report. The report should
not be regarded by recipients as a substitute for the exercise of their own judgments. Any opinions
expressed in this report are subject to change without notice and GSCO is not under any obligation
to upgrade or keep current the information contained herein. 2011. All rights reserved. No part of
this report may be reproduced or distributed in any manner without the written permission of GSCO.
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