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2010A 2011F 2012F 2013F
B (D 707.80 1078.04 1997.69 3711.65
NN RS 29.90% 52.31% 85.31% 85.80%
EBITDA (F /i) 138.75 228.16 392.42 807.33
EBITDA i K% 5.87% 67.14% 71.05% 107.69%
HWANE CEJD 107.88 178.66 306.63 633.94
HORE 8.72% 65.61% 71.63% 106.75%
ROE 5.97% 9.15% 13.82% 22.88%
EPS (JB) 0.79 0.56 1.05 2.23
P/E 55.26 20.77 11.18 5.24
P/B 3.27 1.64 1.46 1.17
EV/EBITDA 33.10 22.67 14.31 7.88
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