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2010A 2011F 2012F 2013F
BN (HJ5) 4,081.12 6,767.69 8,784.50 12,013.12
EA K R 22.69% 65.83% 29.80% 36.75%
EBITDA (/i) 406.72 899.75 1,258.49 1,958.22
EBITDA 1K % 179.33% 121.22% 39.87% 55.60%
HWRRE CEJD 291.27 691.77 968.29 1,564.25
R R 2 182.43% 137.50% 39.97% 61.55%
ROE 4.42% 9.87% 12.76% 18.34%
EPS (JB) 0.271 0.599 0.839 1.355
P/E 45.65 20.64 14.75 9.13
P/B 2.17 2.04 1.88 1.67
EV/EBITDA 34.78 15.95 10.79 6.31
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