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4 1-5 A #piE oF B KRFRAR TN 464 1250, Fligim 11.54%, %
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2. 1-5 A FeRFH K 18.62%, 5 A % ARFIgik 27.4%, 2 4 F R4,
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HA1FRN F E KFR 2011-2013 4 EPS 54 1.48. 1.71 4= 1.96 7L, H 4
M 34.04 7T, T ENIFR, FH 2011 S5k 2 T EHHFE4EE
PAE AR T, B EFHATAE 31.3 12, 1#ExF L gaikiE, SF%K
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$i5: AT 2009A  2010A  2011E 2012E  2013E
R T ON 1,043 1,417 1,633 1,878 2,160
¥ K % (%) 29.0% 35.9% 15.2% 15.0% 15.0%
ERIR 841 1198 1377 1584 1821
HF 74 86 127 147 169
3% % % (%) 175.8% 16.3% 48.1% 15.5% 14.8%
BROKE (L) 0.95 1 1.48 171 1.96
T REE 22.09 20.99 14.17 12.27 10.69
TR 2.39 2.25 2.01 1.77 155
1A A MBS 4 21.03 11.54 7.72 4.51 1.84
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20101 H 89 47.14% 89 47.14% 66 56.60% 66 56.60%
20102 H 187 56.49% 98 67.21% 94 49.73% 28 35.93%
2010 3 H 284 55.78% 97 54.41% 139 49.87% 45 50.18%
2010 4 H 352 53.23% 68 42.86% 186 49.02% 47 46.55%
2010 5 H 416 50.68% 64 37.50% 226 48.48% 40 46.02%
2010 6 H 490 48.58% 74 37.50% 270 45.20% 44 30.57%
20107 H 548 47.85% 58 41.86% 311 45.56% 40 47.99%
2010 8 H 612 46.07% 64 32.00% 348 45.69% 38 46.77%
2010 9 H 689 43.31% 77 23.81% 391 45.02% 43 39.77%
20104F 10 H 759 42.17% 70 31.48% 426 46.14% 36 59.74%
20104F 11 H 822 39.94% 63 16.67% 467 48.40% 40 77.46%
20104F 12 H 879 36.09% 57 -3.33% 515 50.55% 49 74.82%
20111 H 117 31.46% 117 31.46% 67 1.98% 67 1.98%
201192 H 219 17.11% 102 4.08% 99 5.01% 32 12.03%
201143 H 323 13.73% 104 7.22% 158 13.80% 59 32.24%
201144 H 390 10.80% 67 -1.47% 217 16.73% 59 25.41%
201145 H 464 11.54% 74 15.63% 268 18.62% 51 27.40%
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BAFE 2010 2011E 2012E 2013E
il 150 180 207 238
D T S 36 41 48 55
FNBEE BT 26 30 34 40
LA 8 92 106 122 140
KR 178 204 235 270
PP AT 23 27 31 35
EPNOE YA & RS 228 262 302 347
SE JAEAK 1068 1228 1412 1624
ST A ek 1198 1377 1584 1821
A 23K 1574 1810 2081 2393
KA 4 5 6 7
A FARIES 28 32 37 42
B 2 3~ 51 59 68 78
XA Ui 8 9 10 1
H A7 95 109 126 144
# =Bt 4757 5479 6300 7246
e WE RT3 82 94 108 124
TR 35 41 47 54
JLAT - PRIR K 35 40 46 53
LR 21 24 28 32
JLAT AT 3K 23 27 31 35
JLAT PR 1A 71 82 94 108
JLATF 4 Tf B4 13 15 18 20
AT B2 T 37 B 15 17 19 22
A 57 AT 3R 23 27 31 36
VAR P L& 514 591 679 781
ARE| YIRS E 234 269 310 330
RAEBH S S 158 182 201 231
F e E &4 2588 3004 3487 4056
Sl 9 Aoy Y o 92 105 121 139
e i1k 38 43 50 57
it 3942 4561 5269 6079
EA 86 86 86 86
FARNFR 568 568 568 568
BA AR 17 30 44 43
ko meA)iE 132 216 323 467
JEVEREINEN L & €+ 803 900 1021 1164
P FEAR A AT 816 914 1037 1182
R AR B &t 4757 5479 6308 7261
BT (L) 9.34 10.47 11.88 13.54
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F) 78 8 & B3 AL
BEAAR 2010E 2011E 2012E 2013E
EBRAR 1198 1377 1584 1821
F M 211 246 283 326
PRMAE R BB HIC R (0) (0) (0) (0)
ESURIZ SION 9 10 1 13
B PP ALt 1417 1633 1878 2160
B4 (45) (52) (59) (68)
WA & (299) (344) (396) (455)
RBIRE T EEE (627) (685) (832) (954)
P 4T A) sk (34) (39) (45) (52)
B Ak HE A B W An (32) (37) (42) (49)
F &R A T H (112) (129) (148) (170)
% 22 % ) (126) (144) (166) (191)
b SR A (28) (32) (37) (43)
F = RAEAR A 7 (8) 9) (10)
b & At (1310) (1470) (1735) (1993)
A A 107 164 144 168
EANEP-S 107 164 144 168
A i 87 129 149 171
)2 & F 3] 4 A 86 127 147 169
3 &0 8- 1 2 2 2
EAHRIK S 1.00 1.48 1.71 1.96
G- U 1.00 1.48 1.71 1.96
FARRIR: NG SRR TRKAERR AR S

N O ILES $15: LA
BEAAR 2010 2011E 2012E 2013E
b YAR T 169 211 264 329
R YIRAF 332 346 354 354
42 41 41 49 59 71
4 Itk 337 404 485 582
4eit 879 1011 1162 1336
BT e AR T RAER RN T S

T EM ST

847 F B 2010E 2011E 2012E 2013E
HFRAAME (L) 12.80 14.43 16.39 18.73
AL FME (L) 0.71 0.85 1.02 1.23

PE 20.99 14.17 12.27 10.69

PB 2.25 2.01 1.77 1.55
P/EV 1.64 1.45 1.28 1.12

T8 Ak S-HE 4K 11.54 7.72 451 1.84
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A (Buy) FEARK L2 AN, RN EIET KA 10% A k.,
#4 (Hold) TR 12 AN, Rdrast K&eE st EATF-10% ~ +10%.
Ed (Sell) AR 12 AR, BRATAILE T RE 10% A k.
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