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W 448 % A7 Fa TR
WAEIRAE (42) 2010 2011E  2012E  2013E AL (FA) 2010 2011E 2012E 2013E
P/E 18.19 13.92 12.44 11.62 EX-J® ST ON 1154495 1501997 1770313 1814611
P/B 3.82 3.00 2.46 2.06 EELFRA 891804 1221243 1455691 1489790
P/S 0.90 0.69 0.59 0.57 EE A 5AE 109886 88152 97124 104062
EV/EBITDA 8.05 8.50 7.16 6.25 oA 61492 75100 88516 90731
F8 %R 39487 52570 61961 63511
1EM e A a4 2010  2011E  2012E  2013E F) i & B 115970 94235 103207 110146
R B R 2.64 2.29 2.09 1.85 EBIT 158655 149330 159720 166043
IR A 1.92 1.69 1.48 1.31 718 R4 74556 74528 94871 102172
TR A) &34 3.68 2.44 2.55 2.68 EBITDA 233210 223858 254591 268215
ikl oS 1.09 1.03 1.21 1.42 EE 476 0 0 0
®FE 0.71 0.56 0.69 0.90 HAE Ak SN 6083 6083 6083 6083
NerbF 0.24 0.23 0.33 0.53 P AL 13237 10366 11353 12116
B FRAR B 45480 9079 8133 8408
BAVGRAIEAR (%) 2010 2011E 2012E 2013E A 57253 74791 83721 89622
EXES 22.75 18.69 17.77 17.90 ROk H () 1.06 1.38 1.54 1.65
B AR A7 8 A1) i & 20.20 14.90 14.38 14.78
A % 4.96 4.98 4.73 4.94
HRFRAER 11.10 12.48 12.24 11.59 KEffkAR (FA) 2010 2011E 2012E 2013E
FFERE 3.05 3.79 3.97 4.06 NEAINEEN 156170 149329 230361 378826
=R E 3.27 4.02 4.28 4.36 LRI 93027 75100 88516 90731
B 252103 305311 363923 372447
BEREHIF (R) 2010  2011E  2012E  2013E Viko/h i 722048 673482 853475 1016666
L CRK 2R B R 4 28.59 28.05 36.07 33.75 B & = 1094198 1239266 1198148 1131833
BB R 4.30 4.38 4.35 4.05 R~ 1874581 1970963 2109730 2206509
B R A RS 0.72 0.78 0.87 0.84 JL AT E 116788 146549 174683 178775
B) & 7 P 4 A 4 R A 1.37 1.46 1.54 1.62 K EAtE K 550150 569300 571700 572100
ki 1359013 1371525 1425917 1433038
BAKEEK (%) 2008 2009E 2010E 2011E VB FEA 243018 252097 260230 268638
EERAEKE 31.78 30.10 17.86 2.50 MR 515569 599438 683813 773471
EEAlRgKE 113.76 -19.78 10.18 7.14 A+ B AR 991158 1010308 1012708 1013108
EBIT & 83.49 -5.88 6.96 3.96 HRAF = (L) 5.03 6.40 7.81 9.31
EBITDA 3%k & 53.51 -4.01 13.73 5.35
A1) 8 KK % 140.87 30.63 11.94 7.05 REARER (FA) 2010 2011E 2012E 2013E
& A)E 57253 69369 73153 77557
I8 Rk 74556 74528 94871 102172
TEFELH 68423 -63298 -894 18604
ZEFEHNAER 49899 58035 73221 49899
) 5 ¢ 7= A 200634 295595 111507 34737
T = -34503 0 0 0
TAZE 238030 203576 53537 35663
BRFHNER -323630  -203696 -53645 -35760
wE) B IR -91352 60904 172871 182823
BEAR B i ILAA 204090 26204 120161 128669
i 334146 19150 2400 400
REEAT 0 0 0 0
BRAESHINAR 316382 -55381 -66027 -67588
WNAHRE 145211 -11151 81661 152182
HBREBHIAELL (L) 0.84 0.92 1.07 1.35
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