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L X VMEDIP 2008A 2009A 2010A 2011E 2012E 2013E
BN 2049.30 2403.32 2891.40 349859  4548.17  5457.81
(%) 20.68%  17.28%  20.31% 21.00% 30.00% 20.00%
VA i B 28 5 JBEAR 15 A3 35.33 44.64 57.49 73.88 108.89 149.08
(%) 40.18%  26.36%  28.79% 28.51% 47.38% 36.91%
BRI AR (EPS) 0.204 0.258 0.332 0.426 0.629 0.861
B FI(DPS) 0.000 0.000 0.050 0.021 0.032 0.043
R A E & 0.606 0.359 1.959 -0.615 2.874 -0.156
R 10.36% 9.18%  10.18% 9.50% 10.00% 10.50%
B IR 2 2.57% 216%  2.40% 2.55% 2.89% 3.30%
Wt F= Il 35 % (ROE) 4.19% 5.02%  6.13% 7.33% 9.80% 11.90%
BN BRI A (ROIC) 10.75% 7.38%  8.65%  13.17%  14.76%  37.33%
T 2% (P/E) 85.32 67.52 52.43 40.80 27.68 20.22
145 (P/B) 3.57 3.39 3.22 2.99 271 241
T ELZR (G £L1BEAY) 0.000 0.000 0.003 0.001 0.002 0.002
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