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ARTEF A 2008A 2009A 2010A 2011E 2012E
MBE

ERISS PN 3,427.0 4,688.4 5,684.5 7,026.0 8,578.9
Bk A -2,473.6 -3,388.1 -4,255.7 -5,254.6 -6,379.8
EX-R 2 S P 927.9 1,267.3 1,398.5 1,733.5 2,152.8
HE %A -351.6 -374.5 -470.1 -555.1 -669.2
&R -368.0 -545.1 -676.5 -772.9 -926.5
W 5% Al 13.6 25 10.5 21.1 25.7
HLAT )i 226.3 390.5 495.9 630.5 818.2
A8 175.3 262.1 377.4 474.6 615.9
RANERETR

ZEEHNAR 238.9 268.7 200.4 282.4 711.2
EEFARGEA 190.1 -379.1 282.8 -476.7 -222.9
HEEHAAR -142.3 -399.2 -298.7 -211.4 -295.6
FARZH -190.5 -241.9 -295.6 -295.6 -295.6
BRAEHNAR -258.3 766.2 -160.8 -67.3 -67.3
AR

® P R4 1,197.1 1,830.0 1,569.2 1,572.9 1,921.3
YRt 1,180.6 1,245.8 1,318.8 1,482.0 1,809.5
B 2,011.5 2,504.3 3,152.6 3,883.9 4,715.5
B & 723.8 783.7 938.7 1,025.6 1,143.6
42 415 2 6.0 340.4 280.2 280.2 280.2
JLAT IR EK 830.5 1,152.3 1,455.5 1,726.8 2,108.5
bR R A 328.7 389.7 478.5 590.3 735.3
MFRARA 2,459.7 3,198.4 3,512.9 3,921.2 4,470.8
YV 5,654.4 7,241.0 8,085.1 9,558.8 11,318.8
W48 4%

AR RAR

ERS I SNE-LF- 46.0% 36.8% 21.2% 23.6% 22.1%
R PP 65.8% 49.6% 44.0% 25.8% 29.8%
A AT

EXES 27.8% 27.7% 25.1% 25.2% 25.6%
ZRER 20.6% 19.6% 20.0% 18.6% 18.3%
BALAT A i & 4.5% 6.5% 7.0% 7.1% 7.5%
) E % 5.1% 5.6% 6.6% 6.8% 7.2%
M E 4T

VRS 3.3% 4.1% 4.9% 5.4% 5.9%
FRFRBE 6.5% 8.2% 10.0% 11.2% 12.7%
BB R IR

R EI=FEES) 111.8 93.2 81.2 71.8 69.1
B RH (R) 263.4 239.9 239.3 241.0 242.6
R AR

RO () 0.40 0.59 0.85 1.07 1.39
HFRZENLER () 0.54 0.61 0.45 0.64 1.61
TR A 67.2 44.9 31.2 24.8 19.1
T 4.8 3.7 3.4 3.0 2.6
SR & 0.6% 0.6% 0.0% 0.6% 0.6%
AR F 7.3% 9.3% 11.2% 14.7% 16.2%
FEBIEA] (L) 0.2 0.2 0.0 0.2 0.2
FRAFE (L) 5.6 7.2 8.0 8.9 10.1
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BAK SR

(&35 H) 10A 11E 12E 10A 11E 12E 10A 11E 12E

A
EXEECEE HKD 8.6 16.1 12.5 9.6 3.6 3.1 2.6 2.1% 2.7% 3.5%
ERiBIE HKD 1.8 8.5 6.7 5.7 0.9 0.9 0.8 2.6% 3.0% 3.4%
%38 -H HKD 27.7 29.5 24.4 19.9 4.0 3.6 3.1 0.8% 0.9% 1.1%
ik 16.1 12.5 9.6 3.6 3.1 2.6 2.1% 2.7% 3.4%
H¥){h 18.0 14.5 11.8 2.8 2.5 2.1 1.8% 2.2% 2.6%

A J&

HAE R FE 2N 5]
ZtpiEAE CNY 15.2 32.3 23.4 18.8 4.4 4.2 3.6 1.0% 1.2% 1.5%
=LA CNY 22.0 68.9 60.8 21.2 5.0 4.0 2.7 0.7% 0.9% 1.2%
¥ 4457 CNY 13.9 39.1 28.8 20.1 4.3 3.8 3.2 0.9% 1.0% 1.4%
42 A CNY 24.8 30.1 215 15.7 3.4 3.2 2.7 2.3% 2.7% 0.0%
46 2 4k CNY 15.7 31.5 25.3 16.7 4.3 3.2 2.5 0.6% 1.2% 0.0%
B kAL CNY 12.9 n.a. 30.0 20.7 n.a. 6.4 4.7 n.a. n.a. n.a.
1z pa4z 8 CNY 8.8 44.8 34.6 29.4 3.2 n.a. n.a. 1.0% n.a. n.a.
LA 35.7 28.8 20.1 4.3 3.9 3.0 0.9% 1.2% 1.2%
ESR: 41.1 32.1 20.4 4.1 4.1 3.2 1.1% 1.4% 0.8%
S 15 K2 5]

Fid e CNY 25.2 22.3 20.1 15.1 2.8 2.4 2.1 1.1% 0.8% 1.1%
¥ R A CNY 22.8 17.6 16.9 11.9 3.9 3.2 2.4 0.0% 0.0% 0.0%
MK adAE CNY 26.7 31.2 24.8 19.1 3.4 3.0 2.6 0.6% 0.6% 0.6%
FAR AL CNY 35.8 45.1 33.4 26.0 5.5 4.0 2.6 0.7% 0.7% 0.8%
LA 26.8 225 17.1 3.6 3.1 2.5 0.6% 0.6% 0.7%
¥4 29.1 23.8 18.0 3.9 3.1 2.4 0.6% 0.5% 0.6%

EYid
B AiB1F usD 2.3 5.2 4.2 3.3 0.33 0.31 0.28 0.0% 0.0% 0.0%
Powerwave UsD 3.7 33.9 18.4 12.2 23.5 7.5 4.9 n.a. n.a. n.a.
2 At UsD 16.5 10.3 10.3 9.5 2.1 1.9 1.7 0.0% 0.7% 1.5%
BT usD 19.9 9.6 9.7 8.9 1.7 1.4 1.2 1.0% 1.0% 1.1%
Gkl 5.2 9.7 8.9 1.0 1.6 1.5 0.0% 0.7% 1.1%
H){E -6.5 3.4 -9.3 4.6 2.4 1.8 3.0% 6.2% 6.4%

A &
15 AL JPY 4215.0 22.6 16.1 15.8 1.3 1.2 1.2 2.4% 2.4% 2.4%
fER W T JPY 1169.0 30.9 13.4 13.3 1.0 1.0 0.9 1.2% 1.6% 1.7%
ik 26.8 14.7 14.5 1.2 1.1 1.0 1.8% 2.0% 2.0%
¥E 26.8 14.7 14.5 1.2 1.1 1.0 1.8% 2.0% 2.0%
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Singapore

China International Capital
Corporation (Singapore) Pte.
Limited

#39-04, 6 Battery Road
Singapore 049909

Tel: (65) 6572-1999

Fax: (65) 6327-1278
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United Kingdom

China International Capital
Corporation (UK) Limited
Level 25, 125 Old Broad Street

London EC2N 1AR, United Kingdom

Tel: (44-20) 7367-5718
Fax: (44-20) 7367-5719
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