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BRI 0.00% 0.00% 0.00% 40.00% 37.00% 35.00%
oA
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B R 1 7 XS5 70 H AR

B

B AR

R AL

1 2011-05-27 x **xx 20.37 ~ 23.28
KRB FFIESFFRIT
]
A
HR2: MEFTAEGE
Rk (ARFEFL) FEAthk (ARFPEFA)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
B EMN 139 153 222 315 488 681 Vdik 92 109 110 451 455 522
HRE — 10.3% 45.2% 41.9% 54.9% 39.6% J MR 13 18 49 39 62 87
A 72 -82 -123 -183 -297 -427 B 38 32 37 50 81 117
% £ A 52.0% 53.6% 55.3% 58.1% 60.9% 62.8% H ARz~ 6 0 1 1 1 2
24 66 71 99 132 191 254 B F 150 160 196 541 600 729
% 45 B A 48.0% 46.4% 44.7% 41.9% 39.1% 37.2% % & #* 93.4% 93.8% 89.5% 79.9% 77.1% 80.9%
B Ak A B An -1 -1 -1 2 2 -3 PSS 0 0 0 0 0 0
% H £ A 0.6% 0.5% 0.5% 0.5% 0.5% 0.5% B & 9 10 12 123 163 158
% -18 -17 -23 31 -48 -65 i 5.8% 5.7% 5.6% 18.2% 20.9% 17.5%
% #E A 13.0% 11.4% 10.3% 10.0% 9.8% 9.6% x 0 0 10 12 14 13
4| -18 -18 -23 -31 -48 -65 AT~ 11 11 23 137 178 172
% 4 A 13.3% 11.9% 10.4% 10.0% 9.8% 9.6% % & #~ 6.6% 6.2% 10.5% 20.1% 22.9% 19.1%
BACATAIE (EBIT) 29 35 52 67 93 119 &= % it 161 171 219 678 778 901
% £ 1 I 21.1% 22.6% 23.6% 21.4% 19.0% 17.5% 42 45 Y 0 0 0 0 0 0
%3k A 1 1 1 1 2 2 i 51 43 51 45 72 104
% #E A -0.4% -0.5% -0.3% -0.4% -0.5% -0.4% HACRB T 26 17 13 33 49 67
K BALAR K 0 0 -2 0 -1 2 A A 77 60 63 79 121 171
ASMALE Bk S -3 1 0 0 0 0 K% 0 0 0 0 0 0
A 0 -1 0 0 0 0 Shpe K 7 2 6 3 3 3 3
% LA — — 0.0% 0.0% 0.0% 0.0% £ 4 79 66 66 82 125 174
] 27 36 51 69 93 120 EXT VSt 82 105 153 596 653 726
EL A1 F 19.3% 23.3% 23.1% 21.9% 19.2% 17.7% PE 3 E2E-1 0 0 0 0 0 0
B E 2 2 5 3 3 3 & 161 171 219 678 778 901
FLAT A 29 38 56 72 96 123
FYiTE 21.1% 24.8% 25.2% 22.8% 19.8% 18.1% P o
FAEHL -4 -5 -8 -11 -14 -18 2008 2009 2010 2011E 2012E 2013E
FFARAHE 13.2% 13.9% 13.6% 15.0% 15.0% 15.0% E-¥ €77
AR 25 33 48 61 82 105 H R (L) 1.808 0.518 0.766 0.727 0.976 1.248
VHR AR A 0 0 0 0 0 0 A (L) 5.855 1.660 2.427 7.092 7.775 8.648
V28 TR 8 64 F) 25 33 48 61 82 105 B2 ENEFR (L) 2.132 0.550 0.377 0.656 0.855 1.180
FAHE 18.3% 21.4% 21.7% 19.4% 16.8% 15.4% FEPRIEA) (L) 0.000 0.000 0.000 0.218 0.293 0.374
AERER (ARFEAL) 30.88% 31.20%  31.57% 10.26% 12.55% 14.43%
2008 2009 2010 2011E 2012E 2013E # < 15.77% 19.13% 22.01% 9.02% 10.54% 11.63%
AR 25 33 48 61 82 105 BNF AN F -215.98% -613.85%  104.51%  39.48%  39.80%  49.74%
P T X T 0 0 0 0 0 0 Wk
R4 Tk 1 2 4 3 12 18 Bk BONIE K — 10.30% 45.23% 41.87% 54.91% 39.62%
FZFTWE 2 0 -1 -3 -3 -3 EBIT3# k% —  1867% 51.07%  28.59%  37.70%  28.98%
TEF AL 1 0 -28 -6 -19 21 EXIPE-S —  28.93%  47.90%  26.58%  34.17%  27.83%
BEEHALHAR 30 35 24 55 72 99 BRI RE — 6.26% 28.57%  209.02% 14.76% 15.80%
FAF L 4 -1 13 114 49 8 KEEEGESH
EE g 0 1 0 0 0 0 LM K R 4 R S 16.4 36.3 49.8 40.0 40.0 40.0
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