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BT EH, LR T HEHRA B — NI TNAR ARG
Joo B, R MG AARE. ZHBRER. T B 45
FHAUBINE . KT & BARSAE, GBI RAGAE I N, 2
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kIR T, AR RETHIEMm, Z TR
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TR AF 2009 2010  2011E 2012E
EEEAN (BFAL) 605.99 1071.71 1672 2379
ELARA (FHL) 114.89 18254 37435 531.50
#AVE (B F ) 86.17 150.01  280.76 404.10
WHEERE (L) 0.256 0.444 0.497 0.701
WEHERAFTF (L) 245 2.596 3.995 4,665
ROE (%) 10.45 17.10 12.44 15.03
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ANE) 5 A 18 AnER T, BAE CEERFEFE (AN b “BHRAN, Haddesyef B o4 7TR 693w
IR 28] IAE) AT 8) Aeim U B FRA TR E) (“Aeim B FR”) 3 At N HUE I A 1E 6000 7 0 (4
4.08 ILAART) H4 (AARALRE, 3 FAEEHEN). LIEEFREANS QLGB TLEEHN T4
THE: (1) 5FELEFO R SEFBAER LB, (2) HAF R L EH AL SFRTRLESFTE]; (3)
BRON AN 6 A L AAE R R, HATRRAEFRE; (4) FRANG) ALERR SR . SN E.
TALZRVEIAL; (5) HRBRERBHRE. RAT. k. FARF AL, (6) HKEHAE) L5
H k. RE L T, BAAURA LGS LATRE; (7) B o058 BRI TRE . KA AR
B A BAFRE RERE. BRERSY, FHARRAFAEEARMRBERNGTY, L2 FigEa .
N8) AL R BN KATHE, —K EA BRI HB AN S E, RARACTFE L, EXR T
AB AR R, ¥ KB rh DL ATHAE. 2010 S REKXEFY N F 5 526 3%, FlIGK 15%, 4
WHZ AN 10172 1270, L+ E A 25 57.34 1070, b 56.3%. A A7 3 E %A 4542 61 AEAR
WX, HBINZEGIL 3BT ALTUAR T, Ha5 0% 2010 FF3Ra45 0 AATA SN 6.23 1470, & suifn] =
AR ZHEPANY A 15751400, B FHA Z50 27.47%, &4 E0F 254 15.48%. 2009 F4 L% 2
B 299 /2 £ (#94 2000 1CAARK T ), 2009 559 B w# % Gz E AL RE U, FEOHE LKA
EAREZHEBRNH RE] 5%, BH ERGRA TN, LiasUh ik 545 %0804, FMUA B THRERA L
W ALK AL, RFEFT KENCETHOTH EAFE, LAHTHERESFARLY T GO0,

AEAE S HRIRK, Tt 3] 2011-2012 4+ EPS 24 0.497/0.701 /T A E ABIZ KU A ), B FT M 2 2011-2012
5 PE 251 30.4/21.6 1%, A8 AL T2 R 75 Ak sk ) Bh A O HuL, FFE AT A B+RE AT LR R
AR, BN FAAGERN. FFNE] KREEN GETRA.
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TR+ 3] 2011-2012 4 EPS 4 0.497/0.701 A A E AL KK 5 ),
B AT BT AL 2011-2012 4 PE %4 30.4/21.6 1%, A& 15 FHR K =k
BN B AT SR, AT AR+ REA TR RAEX, B

AR, AT REEN ORI

% 4 238 2011-2012 42 AT W)

2007 2008 2009 2010 2011E 2012E
RN
KA () 82,773,900.00 107,589,30000 279,911,38360 323,131,98575 565,000,00000 687,500,00000
wALB] BAT A
YOY 29.98% 160.17% 15.44% 74.85% 21.68%
NINE 106,065,00000 229,759,30000 201,593,45238 623,705,26426 837,000,00000 1,339,000,000.00
bW BT A
YOY 116.62% -12.26% 209.39% 34.20% 59.98%
LAZL B KA () 27,939,700.00 70,027,500.00 124,489,54863 124,541,05575 210,000,00000 238,000,00000
# R4 YOY 150.64% 77.77% 0.04% 68.62% 13.33%
KA() 2,142.00 15,647,736.46 20,000,000.00 25,000,000.00
YOY 730419.91% 27.81% 25.00%
KA () 30,000,000.00 60,000,000.00 90,000,000.00
A 45 ALIR
YOY 100.00% 50.00%
KA() 7,825,479.08 40,000,000.00 100,000,00000
LA AR
YOY 411.15% 150.00%
KA () 216,778,60000 407,376,10000 605,996,52661 1,117,026,042.22 | 1,692,000,000.00 | 2,379,500,000.00
it
YOY 87.92% 48.76% 84.33% 51.47% 40.63%
LW
WALE| BAT A (L) 51,326,429.06 65,846,865.90 173,655,28570 187,416,55174 310,750,00000 343,750,00000
WY BAT () 68,988,613.64 111,496,95083 109,233,06393 338,048,25323 451,980,00000 723,060,00000
LA BAR KR S() 7,206,262.84 13,626,101.21 46,420,727.36 46,080,190.63 76,650,000.00 85,680,000.00
FR (L) 3,290.00 3,620.00
W 44AR (L) 495.00 550.00 600.00
vk (L) 6,260,383.26 30,000,000.00 73,000,000.00
it 127,521,30554 190,969,91794 329,309,076.99 571,545,49059 839,383,840.00 1,152,494,220.00
EX 2% ik
25 (7) 31,447 476.04 41,742,410.27 106,256,0979 135,715,4340 254.250,0000 343,750,0000
WALB] BAT A
YOY 32.74% 154.55% 27.72% 87.34% 35.20%
2H () 37,076,421.85 118,262,33952 92,360,388.5 285,657,0110 385,020,0000 615,940,0000
W BT
YOY 218.97% 21.90% 209.29% 34.78% 59.98%
LALZL B £ () 20,733,442.44 56,401,371.57 78,068,821.3 78,460,865.1 133,350,0000 152,320,0000
E3 €5 YOY 172.03% 38.42% 0.50% 69.96% 14.23%
i BH () 11,470,000.0 22,100,000.0 24,300,000.0
3] BRIZAF 5T -3- EE S B RE T
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YOY 92.68% 9.95%
245 () 29,999,505.0 59,999,450.0 89,999,400.0
W &AL
YOY 100.00% 50.00%
283 () 1,565,095.8 10,000,000.0 27,000,000.0
LA
YOY 538.94% 170.00%
2 (L) 89,257,340.3 216,406,121 4 276,685,3076 541,302,8152 854,719,4500 1,226,309,400.0
it
YOY 142.45% 27.85% 95.64% 57.90% 43.48%
EXE 3
WALB) BAT 2 (%) 37.99 388 37.96 42 45 50
W BAT (%) 34.96 51.47 45.82 45.8 46 46
LA BAR X IR S(%) 7421 80.54 62.71 63 63.5 64
(%) 110.50 97.20
9 26 AR (o) 100 100
wHE (%) 20 25 27
ZHEHFE (%) 457 537 46.25 47.20 50.52 51.54
B LA B 8,454,365.40 15,072,915.70 26,482,048.21 33,535,784.30 76,140,000.00 107,077,50000
B AR M bl 3.90% 3.70% 437% 4.50% 4.50% 4.50%
ZRER
24 () 26,744,897.67 63,136,206.41 88,322,033.16 232,032,57983 294,408,00000 414,033,00000
HERA
Bl b (%) 11.39 15.42 14.62 20.2 17.4 17.4
248 () 13,110,652.07 25,591,192.30 36,531,948.25 58,266,708.79 107,103,600.00 149,908,50000
R A
B L (%) 5.58 6.25 6.05 6.34 6.33 6.3
245 () 3,447,712.12 9,005,438.69 10,456,912.18 -12,259,954.69 8,460,000.00 23,795,000.00
W49 A
BB (%) 1.47 22 1.73 0.1 0.5 1
28 (L) 43303,261.86 97,732,837.40 135,310,89359 278,039,33393 409,971,60000 587,736,50000
a3 A
B L (%) 18.44 23.87 224 26.64 2423 24.7
24 () 37,499,713.07 103,600,36826 114,892,36582 182,535,27150 368,607,85000 531,495 40000
LA E YOY 176.27% 10.90% 58.88% 101.94% 44.19%
B kA A & 17.30% 25.43% 18.96% 16.34% 21.79% 22.34%
#HEH| 37,499,713.07 103,600,36826 114,892,459 42 190,340,079.76 374,352,26985 538,793,633 40
FRATH 7,499,942.61 19,580,469.60 28,723,114.86 40,330,383.84 93,588,067.46 134,698,40835
AR (%) 20.00 18.90 25.00 25.00 25.00 25.00
28 () 29,999,770.46 84,019,898.66 86,169,344.57 150,009,69592 280,764,20239 404,095,22505
)8 YOY 180.07% 2.56% 74.09% 87.16% 43.93%
AAEE (%) 17.26 20.62 1422 1343 16.59 16.98
28 () 29,999,770.46 84,019,898.66 86,169,344.57 149,205,362.61 280,764,20239 404,095,22505
DY RN
YOY 180.07% 2.56% 73.15% 88.17% 43.93%
& 09 4H 08
ZAEFE (%) 17.26 20.62 49.62 79.61 90.35 117.55
EPS (Rt ¥A4&FIks) 0.050 0.139 0.142 0.247 0.464 0.668
EPS (GtAEARZTKE) 0.089 0.250 0.256 0.444 0.497 0.701
EBEA (B 604800000 604800000 604800000 604800000 604800000 604800000
FTHR R EEERATIAT
3] BRIZAF 5T —4- EE S B RE T
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