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415,920 547932 182,211 1,101,301 1541822
14.4% 3L.7% 42.8% 40.8% 40.0%
45,574 69,174 98,261 143,112 197,387
-9.5% 51.8% 421% 46.3% 37.3%
21,294 31,367 48,310 13,724 102,166
-9.7% 47.3% 54.0% 52.6% 38.6%
70,000.0 70,000.0 70,000.0 70,000.0 70,000.0
0.30 0.45 0.69 1.05 146

21.2% 11.5% 151% 18.7% 20.6%
61.7 419 212 178 129
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St E 2010 2011E 2012E 2013E  SHHEE 2010 2011E 2012E 2013E
RAKF 3,559.1 4,407.1 5,760.3 76811  —. FLKA 5,479.3 78221 11,0130 154182
K RA 1,699.7 2,595.4 3,288.9 4,234.0 B B RA 4,787.6 6,839.5 9,575.3 13,4443
R G e e > 0.0 0.0 0.0 0.0 B A AL B A 0.2 0.4 0.6 0.9
JE AR 0.5 12.3 19.2 27.1 HERR 240.0 321.3 452.3 633.3
Fust R 691.5 7515 9925 1,377.9 32 5% A 74.8 85.9 103.4 124.1
A5 1,161.2 1,029.4 1,441.2 2,023.5 W45 A 7.0 10.7 20.0 19.0
AR~ 6.1 185 185 185 T BRAAIR K 03 1.3 2.2 3.1
R T 798.5 818.7 745.9 673.2 has ARMERHIKE 0.0 0.0 0.0 0.0
TEAIE T 0.0 0.0 0.0 0.0 BFM A 0.0 0.0 0.0 0.0
fri s A MBS 0.0 0.0 0.0 0.0 o REARKE 0.0 0.0 0.0 0.0
B & 689.8 633.5 566.9 5002 =. TlAHE 3835 565.7 859.2 1,1935
hEIA 15.2 99.2 102.3 105.5 VTSIV IN 7.3 7.9 8.2 8.4
EER LRI 0.0 0.0 0.0 0.0 B B E 06 0.0 0.0 0.0
T Bt 93.1 85.6 76.3 671 =, ABEER 390.1 573.6 867.3 1,201.9
AeFADFF 04 04 04 0.4 A FALE R 765 205 130.1 180.3
*E &t 4,357.6 5,225.8 6,506.3 83543 W, A#H 3137 483.1 737.2 1,021.7
o R 1,628.2 1,998.3 2,541.6 3,367.9 V2 BB 3] A1 3137 483.1 737.2 1,021.7
42 B 5.0 420.0 420.0 4200 YRR AR A 0.0 0.0 0.0 0.0
JLAT IR 849.0 792.3 1,086.2 15252 A, RBRAREHR) 700.0 700.0 700.0 700.0
Tk K 723.4 734.9 985.1 1,3724  EPS (&) 0.45 0.69 1.05 1.46
Le Rz A 50.8 51.1 50.3 50.3
R ff 10.1 25.0 25.0 250 EEMHRE
KR 0.0 0.0 0.0 00 2HHE 2010 2011E 2012E 2013E
R B R 0.0 0.0 0.0 00  AK&AH
A A R 10.1 25.0 25.0 25.0 LT N 31.7% 42.8% 40.8% 40.0%
AEAHt 1,638.3 2,023.4 2,566.6 3,393.0 Z k24 51.8% 42.1% 46.3% 37.3%
Y HBERS 0.0 0.0 0.0 0.0 A ZAA 51.4% 52.6% 53.3% 37.9%
TR 700.0 700.0 700.0 700.0 SRS 47.3% 54.0% 52.6% 38.6%
FARAMBRELE 1,395.3 1,395.3 1,395.3 13953  HKAEA
BAKE 624.1 1,107.2 1,844.4 2,866.1 EXIES 12.6% 12.6% 13.1% 12.8%
BARBAT 2,719.3 3,202.4 3,939.7 4,961.3 ERIZE I ON 6.9% 7.4% 8.0% 7.9%
KA R A AR A 4,357.6 5,225.8 6,506.3 8,354.3 ROS 5.7% 6.2% 6.7% 6.6%
ROE 11.5% 15.1% 18.7% 20.6%
RAEATR B4 BHA ROIC 11.5% 13.3% 16.9% 19.0%
L EE 2010 2011E 2012E 2013 4EAfEeA
BEEHALR -378.3 701.7 716.7 967.3 KR E 37.6% 38.7% 39.4% 40.6%
A A 313.7 483.1 737.2 1,021.7 F &R IEAZH -45.0 453 36.9 53.7
A V8 B4y 66.9 723 78.1 79.0 RELE 1.47 1.68 1.69 1.67
w45 %M 6.7 10.7 20.0 19.0 ZENLAB L ths -75.67 1.67 171 2.30
EEHE 0.0 0.0 0.0 0.0 EiERfAH
TERELH) -768.5 9.3 -118.6 -152.4 R AR 1.26 1.50 1.69 1.85
EExFH 2.8 126.3 0.0 0.0 Sl E T 0.03 0.57 0.63 0.63
BEEHALR -64.7 -94.8 31 31 BRI 87.32 54.18 54.18 54.18
TR -64.7 -94.8 3.1 31 EBERHERF (L)
KEZF 0.0 0.0 0.0 0.0 ERITEIN¥N 0.54 0.82 1.26 1.74
£E X3 0.0 0.0 0.0 0.0 HRZTALR -0.54 1.00 1.02 1.38
EREHAER 1,208.7 394.7 -20.0 -19.0 AT 3.88 457 5.63 7.09
gy -185.0 415.0 0.0 0.0  ffikE
A BT 1,403.1 0.0 0.0 0.0 PIE 41.89 27.20 17.82 12.86
£Ex3 -9.4 -20.3 -20.0 -19.0 P/B 4.83 4.10 3.34 2.65
LR E Y 0.0 0.0 0.0 0.0 P/S 2.40 1.68 1.19 0.85
P45 38 e B 765.7 1,001.6 693.6 945.1 EV/EBITDA 26.03 17.15 10.89 7.40
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