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A1 #RNLERZEHKIET A
#R L/ 2005 2006 2007 2008 2009 2010 2011E 2012E
ERIX PN 3983.42 3230.26 3620.15 3130.48 7262.06 9447.00 12281.10 15965.43
yoy/% - -0.19 0.12 -0.14 1.32 0.30 0.30 0.30
2k A 1888.26 1514.57 216.44 -92.62 786.81 2131.00 2824.65 3672.05
A1) 460.32 204.83 133.77 -168.99 610.68 1601.00 2087.79 2714.12
AR 3 &A1) 184.13 81.93 53.51 -67.60 24427 524.01 683.33 888.33
BB RR: NG N, RIRIES
W -3 R B S48 AR TR 20114E5 16 H Jetr: 11.8
FIREE S 2010 2011E 2012E 2013E|M 43847 2010 2011E  2012E 2013E]
BN 51,032 69,406 79,355 91,924 | Xk
B Bk A 27,181 36,785 42,058 48,720 | & A Ig K & 140.9% 36.0% 14.3% 15.8%
B 3,379 4,581 5,237 6,067 |5k #) i3 K & 64.1%  131.6%  16.3% 11.1%
HE %A 911 1,041 1,190 1,379 |4 #8358 & % 108.4% 70.0%  16.4% 11.1%
%18 3 12,468 13,881 15,871 18,385 [EBITDAYE Kk % 80.0% 243%  11.7% 13.2%
W %% 7 3,035 1,946 1,446 1,941 |EBIT3® % % 65.7% 772%  11.4% 12.9%
T = IRALAR K 443 72 74 76 INOPLATHS & % 93.8% 37.6% 11.8% 12.8%
Fm: A RNABE S A - - - - A R E 116.8% 38.1% 56%  4.9%
FRALLK A 2,687 3,500 3,500 3,500 |i%#% =ik % 175.4% 76.2% 50% 5.3%
b A8 6,303 14,600 16,978 18,856 |48 4
PRI &Y 1,980 -4 6 19 | &4 % 46.7% 47.0%  47.0% 47.0%
EAREFS 8,283 14,596 16,984 18,875 | Ak A5 % 12.4% 21.0%  214% 20.5%
B AR, 1,455 2,481 2,887 3,209 |4 A58 % 13.8% 17.3% 17.6% 16.8%
%A 7,044.2 11,976.1 13,938.0 15,482.5 |EBITDA/E kA 29.6% 27.0%  26.4% 25.8%
= A& 2010 2011E 2019E 9013E|EBIT/ & LA 18.3% 23.8%  232% 22.6%
® TR 23,016 47,331 46,499 48,211 2 F &%
p e X - - - -8 F R AR 489 647 714 628
JL K K 12,639 19,434 22,219 25,739 |#3h B b A S8 5 R 3k 82 127 163 165
LA - 7 8 ] Pk K e 270 380 432 407
FAtik 2 3,700 22,210 25,394 29,416 |5 Mk B B 4 R 4% 52 64 67 67
B 14,806 986 1,127 1,305 | 5% Al 4 R 4 53 41 5 5
HAARIH 125 2,146 3,240 4,623 | &% 7~ B4 R 5 1,145 1,395 1,459 1,322
TR ARk - - - - [BEFE AR R 947 1,135 1,183 1,074
A E3 R - - - -lEfRerE
K EARIL A 19,441 19,000 19,000 19,000 |ROE 4.6% 4.6% 51%  5.4%
R G oo 1,174 1,174 1,174 1,174 |ROA 3.1% 3.9% 43%  45%
B 7~ 95,615 153,878 160,889 159,708 |ROIC 11.6% 7.4% 6.0% 6.4%
EEIE 6,363 11,105 7,935 9,192 |# A&
IR o 43,176 33,315 38,090 44,124 P % A & 1.8% 1.5% 1.5% 1.5%
AR A K 3,593 3,593 3,593 3,593 |5 % m % 24.4% 20.0%  20.0% 20.0%
KEER 223,648 314,178 329,169 346,094 | v+ 4% 8 % 5.9% 2.8% 18% 2.1%
2 k% 21,100 - - =%/ Bkl 32.2% 243%  23.3% 23.6%
JAT IR 7,240 11,105 12,697 14,708 Hzkae A
JLATZ 4 - - - S LS 33.1% 162%  15.9% 15.8%
AR 8,093 4,179 4,219 4,269 | 51 A A 1k 49.6% 19.3%  19.0% 18.8%
KB 33,578 33,578 33,578 33,578 ah b & 1.34 5.37 5.21 5.19
H bR Ak 6 6 6 6 ik 0.97 5.31 5.15 512
RAREHR 74,112 50,745 52,476 54,663 |41 8. 1% ME 44 3.08 8.50 12.74  10.71
YHEBERS 6,224 6,363 6,522 6,706 |»-2rdsAn
A 36,010 54,320 54,320 54,320 |DPS(7t) 1.23 0.01 0.02 0.02
BAME 107,302 202,749 215,851 230,405 | ¢rb % 62.9% 6.0% 6.0%  6.0%
BFRARA 149,536 263,433 276,693 291,430 |5& &0k i % 10.4% 0.1% 0.1% 0.1%
WERTR 2010 2011E 2012E 2013E| ki fn it {8 1847 2010 2011E  2012E 2013f]|
A 6,828 12,115 14,097 15,666 |EPS(7T) 0.20 0.33 0.39 0.43
Hn: 3018 Fa e dl 7,039 2,221 2,539 2,942 |BVPS(7T) 4.15 4.85 5.09 5.37
= BAL S 443 72 74 76 |PE(X) 60.32 35.48 3049 27.45
2 RAMAE RSB R - - - _IPB(X) 28 24 23 292
W 45 5% A 1,774 3,189 1,946 1,446 |P/FCF 5.7 -8.3 -4,166.6 260.9
BFMAE -2,687 -3,500 -3,500 -3,500 |P/S 8.3 9.2 8.1 7.0
R VLT Xk 216 139 159 184 |EV/EBITDA 30.8 34.0 30.5 26.8
TEFEW LD -3,842 -13,377 -5,475 -6,917 | CAGR(%) 7.7% 8.9%  19.4% 31.9%
BEFHEANERE 10,961 -385 9,340 10,392 |PEG 7.8 4.0 1.6 0.9
BEEFEHDEANERE -72,223 -44,461 -8,287 -1,352 JROIC/WACC 1.3 0.8 0.7 0.7
e e 73,222 80,236 -2,283 -2,870 |REP 2.0 3.1 3.6 3.2
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