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( ARF BZA) 1Q10 2Q10 3Q10 4Q10 1Q11 YoY QoQ
EX-J TSI 6,919 9,993 9,056 12,113 8,577 24% -29%
EX-T® S ¥ 5559  -8330  -7,153  -9,338  -6,839 23% -27%
B L SHA B Ao -36 73 -54 -64 -29 -20% -56%
EX-L% b 1,324 1,590 1,848 2,710 1,710 29% -37%
T EA -148 -189 -290 -180 -153 3% -15%
%32 % ) 516 -609 610  -1,347 732 42% -46%
W 4% -14 23 -38 69 12 n.a. -83%
T RALAR K -134 -223 -161 -470 -146 9% -69%
INRAME T B 0 12 2 13 0 -208% -99%
S0 % A it -813 -997 -1,098 -1,927 -1,018 25% -47T%
2k A58 517 610 778 850 701 36% -18%
BB 6 5 26 54 10 52% -82%
ESIZ NI ON 25 33 27 120 26 3% -78%
BT &k -15 -17 -11 71 2 -88% -98%
FI3E B R 527 626 794 899 725 38% -19%
B i34 22 92 -50 -6 -99 359%  1669%
VR FRAR# -35 2 -39 -23 7 -80% -70%
b b 471 532 704 870 619 32% -29%
E T &1 0.23 0.27 0.35 0.43 0.31 32% -29%
Wt 44847

ERIES 19.7%  16.6%  21.0%  22.9%  20.3% 0.6% -2.6%
18 R % 11.7%  10.0% 12.1% 15.9%  11.9% 0.1% -4.0%
B kA & 7.5% 6.1% 8.6% 7.0% 8.2% 0.7% 1.2%
A M 41%  14.7% 6.3% 0.6%  13.7% 9.6% 13.1%
EIDEES 6.8% 5.3% 7.8% 7.2% 7.2% 0.4% 0.0%

A ANLTE A e A

T2 V5t 1 KSR S Fp b9 B Rk 12 5]
2



CICC
Bk /N 48 AR 2011 45 A 3 B

BK 2. [ LA T8I 53547

H#EE (FHAL) 2008A 2009A 2010A 2011E 2012E
ER-RI2 S F N 31 28,497 33,225 38,080 44,723 49,108
EX-QI % = bk 4,526 5,666 7,473 8,077 9,590
2R 467 794 807 839 967
39 5% 1,751 2,300 3,082 2,721 2,976
W 4%-5% 228 148 -40 -137 223
&k A 5E 1,473 1,622 2,756 4,254 5,471
HLAT A 7H 11 1,547 2,845 4,254 5,471
FTA%HE -140 -20 169 638 821
) 153 1,539 2,577 3,467 4,471
RNERER (BAL)
B8 EHINE AR 7,177 6,528 1,952 6,934 6,757
EEF DN RA R -2,254 -3,862 3,017 -1,505 -1,027
BB E AT R 2,024 391 -128 121 223
B A3 AR 6,917 3,056 -1,193 5,550 5,954
K= SithA (BAR)
% H A 11,929 14,985 13,792 19,341 25,295
R IR 9,440 10,883 13,091 17,815 19,838
ey 21,861 28,713 34,580 41,767 44,881
ik 51,915 62,846 69,459 88,566 100,381
KT 246 270 737 737 737
B2 7= 4,839 8,672 10,371 11,054 11,138
KT F = A Hpl 5 587 926 977 977 976
%2 ik ak 704 576 2,335 2,335 2,335
JLAT IR 10,145 13,989 14,679 17,730 19,052
TR 2k 34,832 43,992 47,689 60,054 65,669
— 4R B 0y K0 5B 1,036 16 31 16 16
B AR 50,068 60,255 68,619 84,800 92,076
K4 it 5,594 4,033 1,833 1,833 1,811
VHIEFAE 317 378 746 895 1,074
MRFEAE 2,308 8,674 11,039 14,505 18,976
&R 58,318 73,361 82,253 102,043 113,941
W %48 4F
EX- % = UPLES 16.1% 17.3% 20.2% 18.3% 19.7%
I PLES 5.2% 4.9% 7.2% 9.5% 11.1%
A NLES 0.5% 4.6% 6.8% 7.8% 9.1%
FER AR 6.6% 17.7% 23.3% 23.9% 23.6%
BRI HBE 0.3% 2.1% 3.1% 3.4% 3.9%
R R 95.5% 87.7% 85.7% 84.9% 82.4%
FRE R -253.0% -138.5% -100.7% -115.0% -119.3%
A F 1.0 1.0 1.0 1.0 11
#® L E 0.6 0.6 0.5 0.6 0.6
JL TR 3K B 55 119.1 108.7 113.3 130.0 140.0
Ve W2 333.7 381.3 410.2 410.2 410.2
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Eid A, 2727.HK 3.86 9,588 0.23 0.25 0.30 14.1 12.8 10.9 1.5 1.4 1.2
el 1133.HK 7.49 8,616 0.62 0.68 0.76 10.1 9.2 8.2 0.9 0.8 0.8
Lt 16.6 12.8 10.9 3.6 2.9 2.3
F35E 18.9 16.0 13.2 2.9 2.4 2.0
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Singapore

China International Capital
Corporation (Singapore) Pte.
Limited

#39-04, 6 Battery Road
Singapore 049909

Tel: (65) 6572-1999

Fax: (65) 6327-1278
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United Kingdom

China International Capital
Corporation (UK) Limited
Level 25, 125 Old Broad Street

London EC2N 1AR, United Kingdom

Tel: (44-20) 7367-5718
Fax: (44-20) 7367-5719
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