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FHREF
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&, 4R47(600016)

B ERRIE K, TR EREAT

o MLAZIR ) B A K ka3 K
— & N R 3 K 39%, IR K 17%, 44)iE 63 1070, Bl b K83 K 46%,
EPS 34 0.23 7L/ME, Flbigk 2206, 4530 K IR 3 F & 3 8.2 % =AY K,
HARRFRAETH. LMK, EERRERET, FARAHTRTL
B & AL E R ETT#K.

o BB Yk g K, FAHHKNEA, CELRGKT
—ERRREFFMIEK 3%, HPRT—FAHAFRERK. AFEFHO4F
HIGREAFK (+5%), HRGRIEE 71%. [k S5HAEF 4 K@y X,
b & F P KPR EME, RIREFEF T FAEXEYT X, ARREHR
THHE 8 E S TS 3bp, 124844 2.8%0A E#h HKF,

o FHEFTUNRFRIIEK, FAXBBREHRE
—FEF 4 FRAIRLR 3 60%, AFF) LR Pa3g K 43%, X 2 &\ LA EE
ZPNIEAL T RS, T RIERET, RABNREL = 0 613995 F 5
sk KF,

o KR ERAARN, ARERBRAZLLERIFRS

TR AEMNKT L0, AR ERZ 0.66%, b FRFT G
AAR G E 0.63%, K& B L5 E 300%095 5 KT, HARKARL LIRS 2%.
AR ERRERFHE RSB R T TR ERIF RS, RREFH 0.1%.
o WA K BB AR IRPAT S, ¥ “HH”

B BTk ARSI K, AL T RA A SR T B E I A K
R, B AT E) 69 8 EFe BRB A B ) EH AT L GHKF ., MEEE, 28
JEH-E BT 2011 P/B 2 1.1-1.24%, PIE 3| 742, AR5 A K, $h#F 5"
R,

B AR F f 538 47

2009 2010 2011E 2012E 2013E
WEFANE(E 5 ) 20,963 28,480 41,801 53,086 62,131
(+-%) 23.27% 35.86% 46.77% 27.00% 17.04%
A (T 7 ) 12,104 17,581 26,484 32,936 36,864
(+/-%) 0.00% 45.25% 50.64% 24.36% 11.93%
FRkE (L) 0.54 0.68 0.96 1.13 1.19
KM AEFE (ROAA) 0.94% 1.08% 1.28% 1.33% 1.25%
HHR Kk HEE (ROAE) 18.94% 18.09% 21.69% 21.20% 18.87%
T AFE (PE) 13.71 9.44 6.26 5.16 4.76
w4% (PB) 1.88 1.59 1.21 0.98 0.82
P/PPOP 7.91 5.83 3.97 3.20 2.83
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WHERAE (43) 2010A 2012E F#EE (GHFRL)
P/E 13.7 9.4 6.3 5.2 EE RN ON 32,240 45,873 62,635 78,631
P/B 1.88 1.59 1.21 0.98 FLEMN 53,441 70,776 105,994 133,106
P/PPoP 7.9 5.8 4.0 3.2 L& H b 21,201 24,903 43,359 54,476
TAELEFE (A JR) 11.6% 9.1% 7.5% 6.3% TG 5,307 5,504 7,148 10,096
FREN B FHLE) 0.8% 0.6% 1.4% 2.1% H e AN 26,933 40,369 55,488 68,535
F 4 AN 4,664 8,289 13,634 18,646
2010A  2011E  2012E AR 4,547 -195 272 173
EPS 0.54 0.68 0.96 1.13 ERI2 S SN 41,451 53,967 76,541 97,103
BVPS 3.95 4.00 4.94 5.96 TLHA 20,539 25,452 34,672 43,963
PPOPPS 0.94 1.09 1.51 1.83 RIS ON 51 -35 -68 -53
DPS 0.08 0.05 0.10 0.14 HAE&HTAIA 20,963 28,480 41,801 53,086
2010A  2011E  2012E &AL 15,656 22,976 34,654 42,991
Bk 43.5% 25.6% 21.1% 20.2% PR AL 3,548 5,288 7,954 9,839
IR 34.1% 19.8% 23.4% 20.6% bR AR A 4 107 216 216
AR 78.3% 74.6% 76.1% 76.3% A 12,104 17,581 26,484 32,936
BAVF K 34.0% 27.1% 23.8% 20.8% =ik (BFAL) 2009A 2010A 2011E 2012E
S & X 5.31% 5.79% 6.97% 7.18% I BAKF) L 62,113 125,741 144,420 186,073
Al s % 3.71% 2.92% 3.65% 3.89% FATRE S 226,054 266,835 317,137 380,969
FEAEE 4.29% 4.54% 5.43% 5.65% Yok dakds b 73,480 149,861 167,092 224,123
FHARAE 1.66% 1.53% 2.27% 2.45% B3 882,979 1,057,571 1,305,017 1,574,004
FiAiAT & & 1.80% 1.72% 2.32% 2.44% R -15,241 -19,848 -25,427 -32,682
48 %2 (NIM) 2.59% 2.94% 3.21% 3.34% A 156,366 180,818 271,251 297,731
# ] £ (SPREAD) 2.49% 2.82% 3.11% 3.22% B % % 7,440 8,119 13,235 16,984
PRGN E 22.2% 15.0% 18.2% 19.0% B IERLI AT 3,181 4,455 5,676 7,295
TR BNBL (878 AL AL) 49.6% 47.2% 45.3% 45.3% Hp A 30,020 50,185 26,288 32,070
K& LT RH 0.65% 0.57% 0.61% 0.70% BAVE = 1,400,992 1,780,826 2,204,918 2,662,900
HBPTAFHLER 22.7% 23.0% 23.0% 22.9% b S v 1,426,392 1,823,737 2,224,689 2,686,568
ik b AR 153,103 225,845 281,680 362,857
2010A  2011E  2012E A 1,127,938 1,416,939 1,715,913 2,062,528
A BB K 6.1% 42.3% 36.5% 25.5% JLAFER 33,397 54,200 47,737 52,809
FLRMAEK 4.6% 77.7% 64.5% 36.8% KATHE A 23,060 21,496 41,496 33,996
A AR K 19.3% 30.2% 41.8% 26.9% A8 R 1,304,101 1,664,280 2,039,089 2,459,381
REAAIRIE K 23.3% 35.9% 46.8% 27.0% B it 1,337,498 1,718,480 2,086,827 2,512,190
HAEE K 53.5% 45.2% 50.6% 24.4% FFA 22,262 26,715 27,678 29,042
2010A  2011E  2012E N 42,365 43,690 53,398 62,828
ROAE 18.9% 18.1% 21.7% 21.2% — 10,904 13,822 17,294 20,851
ROAA 0.94% 1.08% 1.28% 1.33% A 5B AiE 12,503 19,881 38,229 60,341
ROAA(I %-#T) 1.62% 1.75% 2.02% 2.14% VHIRFER A 860 1,149 1,264 1,316
RORWA 1.34% 1.55% 1.84% 1.86% PRAT # R 88,894 105,257 137,863 174,377
2010A  2011E  2012E Rk ok A 2009A 2010A 2011E 2012E
EN S 0.84% 0.69% 0.65% 0.80% FrpIag 77.5% 72.5% 70.1% 67.7%
KEBEE 206% 270% 299% 260% ZHENEI, 4.0% 1.1% 1.1% 1.1%
RGBT 1.73% 1.88% 1.95% 2.08% AR 18.6% 26.4% 28.8% 31.2%
A 2009A 2010A 2011E 2012E Fr ks 2009A 2010A 2011E 2012E
FARTAS 10.8% 10.4% 11.6% 11.4% A% R 44.1% 40.9% 40.2% 39.5%
M FALRE 8.9% 8.1% 8.6% 9.0% &7 38.6% 42.7% 41.7% 40.7%
W 4-ALAF (1) 16.0 17.3 16.1 15.4 HHEE N 4.5% 5.1% 6.6% 8.1%
R A 5 7 v & 70% 70% 72% 72% CEXe 12.7% 11.3% 11.5% 11.7%
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