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2011 %4 f| 27 H

FE AR Ak 45 )
B (B 7R 14348.82 FBAT 2008A 2009A 2010E 2011E 2012E
FABRAN(E 7 R) 11479.06  BLMA (BH L) 34561 36,824 49,856 65180 76,294
(L) 1462 a3k 33.56%  6.55% 35.39% 30.74% 17.05%
TAE(E 77 L) 211645.16  HA|EE Kk E 127.61%  558% 45.13% 29.18% 15.57%
A TAE(E 7 L) 169316.13 g ApME (L) 2.21 1.50 1.34 1.73 2.00
B 47 b7 3 £ Boxd 1E AT B E () 2.21 1.50 1.34 1.46 1.74
T3 FRM AL E () N.A N.A. N.A. N.A. N.A.
o i  REE (KR-TFHITH) N.A. N.A. N.A. N.A. N.A.
] Q [y, PN FAE () 6.16 9.10  10.19 7.89 6.83
al WAoo N PEG N.A. N.A. N.A. N.A. N.A.
S L BRAFTF () 7.36 770 857 1030 1229
_ HRIEFE N.A. N.A. N.A. N.A. N.A.
I L P Y AR EREE 36.31% 24.11% 20.09% 18.30% 17.66%
- L= 1.85 1.77 1.59 1.32 1.11
TR B (BFRE) 5661 8830 14,349 14,349 14,349

Ak W TRAR BRI

BREE

B E4 HRARATA B A A 201101 ik, ZEZIAARLL 6112, FlIgK ) 48%, EHAEKILE 0.42
T (A'PE), FRAKT 8.99 T,

B LEHFARMNTAE, 25 TFTFHHRY. LK. FLBOEKAKE R QL FlIkigKk 48%, IHFikigk
40%¢49 2K 3) F . 2011Q1 A) &I 2010Q4 FRILIE K 6%, T E R d-F¥HA LT R ELFH
¥ 7%Fr Ak, QL EE W45 A A 5310, IRk B 17%, sIRLALLIE KT A-55 N EF oL, B
T Z R A CERELFBh 25% L5, RALEFEZEGHH L m—REATHRITQLH
RRAXEAWAZE TRV, B2EFARAKRYE 20%-23%Z [, FTEARMTIAR B RLAT Q1 L5

B NE)EAWER B A6 NIM 3048, &A1 A6 P8R 0 1249 2011Q1NIM {44 2.48%, % 2010Q4
R TF I 2 A BP, %k 2010 £4F/K-F3RF 7 4 BP., EMFHHLRITR ZKBERE QLAWAR
e, 12 RHARA LA RE TR RKFH NIM KL TR, RAERF &: (1) SAFEEFXF NG
RNRAR R EIANAY, ZHRERERRFMEA 44 40F05; (2) QL HRERFMEEK 2%, KT
Rk, FHHRARAGRLAMG (ZRZRA L HEMK) Wik S,

B FEFENARKFE TR ERAFHZAERZTE: (1) QL ZAFL K AMAL 1512, Rk tdig
K 73%, IRLTFEI 18% 69K, (2) BE QL K, HAMTHRRMA 5212, BFMT % 6.4 1¢;
R FEZEM T TBP £ 0.44%. HhF09 7%= RBAEIFRETIRFAR T, K& B 2534 53/ PC
£ 434%, AT R RBATRSKF, HARKR LA 1.91%.
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QILU SECURITIES INE] BIR

Y HFE R ARAT 2011 - B AITRA: Tt 2011-2013 441 E 25| A 248/286/336 12, 2738 ¥ 29%/16%/17%.
2011-2013 4 EPS 43|34 1.73/2.00/2.34 /&, BVPS 45| 10.30/12.29/14.64 7.

YT TR R ARAT BN TR R R ARAT S AT R 4 T 8.5X2011 4 PE A 1.4X2011 4 PB, f&{a4k
FIRIEAKT, FATIZRE 2011 #F 1.7-1.8XPB A S FAE/A X 8], *+ 44 B 434 17.51-18.54 7T, 4HEHF“FEN”
FFITFERE,

BREVRMAEFHERBATHRERY: (1) FRMIAMR G IR KB M )2 % Fhed btk 53K
B (2) ¥ BFH LG L5 EAF LI 2010 4 Frithk, HMTOTF B AMAE B2 H L ARAT 89 B
A RA — R &, FRIF BT EFVEAT . #3h AT RS 7 @ o) S A 2R A0t 8 A 80 Tl & 3F
BN P38 K, xF ROA 4938 FH ax B & 77 4.

REw: (1) 5PBMTRIGTHRY. (2) FEANSZRFBERIES, 5> NbE bR K
B TR, FRsTRATH S &7 A8 K R@#eh, ddm-38EE TGS A K,

BE L: HRRITHFEHEF I B 71 R I KIE 5 7

HAEE K AR R Rl
3R 3h A o 1R 10Q2/10Q1  10Q3/10Q2  10Q4/10Q3  11Q1/10Q4 10H1/09H1  10Q3/09Q3  10Q4/09Q4  11Q1/10Q1
B BT BR 12.15% 9.25% 6.27% 8.82% 36.42% 36.25% 35.39% 41.70%
F) B4 N TT Bk 8.83% 11.17% 6.35% 5.62% 31.36% 31.82% 31.68% 36.46%
F 4 P TTRR 1.11% 0.03% 2.07% 1.62% 4.56% 4.68% 5.00% 5.79%
HA S B TT AR 2.21% -1.95% -2.15% 1.58% 0.50% -0.25% -1.29% -0.56%
T E BT 1.17% 5.52% -1.75% -5.46% -15.23% 0.94% 10.28% -1.19%
AT RRA) I 4.56% 3.50% -25.65% 29.59% 9.30% 4.07% 0.31% 6.11%
B Ak S H Tk 2.42% -2.21% 0.57% -0.64% 1.17% 0.93% 0.18% 0.13%
5 FALE ZALTT #R 0.95% -0.29% -4.23% 7.86% 2.27% 2.07% -1.04% 1.22%
o a) ARG K 21.16% 15.71% -24.61% 39.60% 33.92% 44.19% 45.10% 47.56%

R AN BAE, FEERFTR AT

BR2: HEBTHS KRR

F 7= A E 2010/3/31 2010/6/30 2010/9/30  2010/12/31 2011/3/31 YoY QoQ
A &FFHRAR 1,649,585 1,752,587 1,945,736 2,162,527 2,236,008 35.55% 3.40%
AR B 990,14 1,031,069 1,059,383 1,124,113 1,165,228 17.68% 3.66%
EAEK 220,340 208,263 227,460 252,440 262,832 19.28% 4.12%
Wb HARRATAR L 319,478 337,599 335,403 362,788 439,611 37.60% 21.18%
Vi o E NGB 119,620 175,656 323,489 423,186 368,337 207.92% -12.96%
& R AT IAR AR 1,558,189 1,673,426 1,854,471 2,025,899 2,101,631 34.88% 3.74%
B 1,306,948 1,444,69 1,533,754 1,638,680 1,672,530 27.97% 2.07%
F AT G AR 251,241 228,733 320,717 387,220 429,101 70.79% 10.82%

KRR FEERARTIT
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B& 3: WHERITFIHEE T K

Rt 2010/3/31  2010/6/30  2010/9/30 2010/12/31  2011/3/31 Yoy QoQ
Bk BN 10,724 22,751 35,892 49,856 15,196 41.70% 8.82%
ALE AN 9,710 20,367 32,368 45,204 13,620 40.27% 6.11%
34 % BANA BN 853 1,825 2,801 4,049 1,474 72.83%  18.17%
I N s 1,014 2,385 3,524 4,652 1,576 55.39%  39.66%
B 3k (5352)  (11,066)  (16,719)  (24,784) (7,321) 36.79%  -9.23%
% A A B A (757) (1,567) (2,476) (3,395) (1,072) 41.65%  16.59%
F@E M (3,758) (7.839)  (11,983)  (16,480) (5,257) 39.87%  16.90%
AR K (815) (1,514) (2,075) (4,587) (819) 0.44%  -67.41%
3 A3 5,372 11,686 19,173 25,072 7,875 4659%  33.50%
)2 BB ) FR R 4,106 9,081 14,837 19,177 6,059 4756%  39.60%

R AN BB, FGIEHBI T

BRA: HRBATHEE (B PHFHPE)  BES: BRBITHEREH
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QILU SECURITIES NGRS

BK8: HARITERMYFHFE—HK

TEMSHILE 2009-9-30  2009-12-31  2010-3-31  2010-6-30  2010-9-30  2010-12-31  2011-3-31
ARAMNA L (E i) 33.25% 37.03% 35.24% 35.10% 33.90% 33.70% 35.73%
FRAN L (3 F) 45.17% 46.55% 35.24% 34.97% 31.84% 33.18% 35.73%
HEME (HR) 24.29% 23.59% 23.55% 23.22% 23.18% 24.14% 22.91%
ROA (AKX H £ F40) 0.87% 0.82% 0.98% 1.02% 1.00% 0.88% 1.07%
ROE (MK ¥£F40) 21.10% 19.45% 22.75% 23.93% 24.24% 15.59% 18.78%
WA (HRANEI) 71.44% 70.29% 75.76% 71.37% 69.07% 68.60% 69.67%

A BT FMAEE (RiHHFL) 4.19% 4.18% 3.85% 3.90% 3.91% 3.88% 4.43%
A8 R RAE (RiTHF40) 1.99% 1.94% 1.53% 1.53% 1.55% 1.56% 2.08%

KB NG B, FEIEAFRAT

BEO: HEBITES S RE—HEK

BB Kk 2005A 2006A 2007A 2008A 2009A 2010H 2010A 2011Q1
RERHRAR (B HTL) 7,445 8,440 8,023 8,467 7,460 6,465 5,880 5,236
—EHERKE 93.46% 95.40% 96.71% 97.32% 98.41% 98.69% 98.92% 98.96%
—XEERKRE® 4.57% 2.77% 1.83% 1.47% 0.79% 0.70% 0.57% 0.60%

RBETHE 1.06% 0.83% 0.54% 0.71% 0.45% 0.27% 0.19% 0.16%

FE R E 0.57% 0.66% 0.70% 0.33% 0.21% 0.23% 0.18% 0.17%
—WRERHE L 0.34% 0.34% 0.22% 0.18% 0.14% 0.11% 0.14% 0.12%
AR R A 1.97% 1.83% 1.46% 1.21% 0.80% 0.62% 0.51% 0.44%
ACEAERRA (F140) 0.96% 0.89% 0.70% 0.56% 0.38% 0.31% 0.44% 0.28%
AREEER 142.07% 151.46%  191.08%  192.49%  245.93% 302.26% 380.56% 433.76%
AREBERNE 146.22% 146.96%  162.99%  153.25%  145.36% 143.33% 152.45% 154.00%
AREIR R BRAT 231.36% 151.30%  125.61%  121.09% 97.89% 113.04% 110.93% 136.69%
AL HAR 2.80% 2.77% 2.78% 2.34% 1.98% 1.86% 1.95% 1.91%
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B&10: HLRATHEFTR G L

BB A BAEA 2009A 2010A 2011E 2012E BAR3HEE 2009A 2010A 2011E 2012E
HBIE (EPS) 150 1.34 173 200 AARFARME 2409%  3545%  1687% = 14.44%
BRRETIRE 2.32 2.08 2.76 319 AAAPIHNEE 4.13% 3.84% 4.22% 4.18%
HRAFF (BVPS) 7.70 857 10.30 1229  HAAEFHMEE 1.94% 156% 1.87% 1.86%
PIE 9.77 10.94 8.47 733 4%#)£ (SPREAD) 2.19% 2.28% 2.34% 2.32%
PIPPOP 6.30 7.02 5.29 458 £ (NIM) 2.33% 2.41% 2.52% 2.52%
P/B 1.90 171 142 119 LE I B/ FREEA 37.03%  3370%  32.08%  32.82%
ROAE 2411% 20.09% 18.30% 17.66%  Hasts 2359%  2414%  2420%  24.00%
ROAA 0.90% 1.01% 1.04% 1.04%  mzEfes (AE) 23.88 17.82 17.31 16.59
KPR RIE2 2009A 2010A 2011E 2012E MK 2009A 2010A 2011E 2012E

X U 1622718 2191411 2558489 2925862 g4~ 2393%  3505%  16.75%  14.36%
RY B 928,855 1146489 1352857 1569315  4X4% 3365%  2346%  17.80%  15.80%
SEARE 260,225 252,440 277,684 316,559  EA%K 34.47% -299%  10.00%  14.00%
SRR LK 425 855 785,976 925449 1042218  RAFRRLEF 340%  8456%  17.75%  12.62%
Bk 1554631 2,068,131 2410720 2749462  #f{ifk 2263%  3303%  1657%  14.05%
BHER 1295342 1638680 1917255 2204843  AHEH 36.74%  2651%  17.00%  15.00%
Leita itk 230,666 387,220 424,261 424261  fEita i 1576%  67.87% 957% 0.00%
BAERE 67,953 122,996 147,769 176,400 gAmE 63.04%  8100%  20.14%  19.38%
REAEE 2009A 2010A 2011E 2012E KAk 2009A 2010A 2011E 2012E
A BN 33,538 45,204 59,058 68,410 A AN 6.36%  3478%  30.65%  15.84%
FEAERA 3,286 4,652 6,123 7884 A BN 857%  4160%  3161%  28.76%
I TN 36,824 49,856 65,180 76294 B LA 655%  3539%  30.74%  17.05%
Bk -16,463 -20,196 -25,525 30,486 e Lk 6.15%  22.67%  26.39%  19.43%
A7 20,361 29,659 39,655 45808 A 6.88%  4567%  33.70%  15.52%
HRAEEEIAE 20,478 29,868 39,655 45808  itiRA&AFTAIE 766%  4585%  32.77%  1552%
Lt A S -3,182 -4,587 -6,973 8136 LHiHREEA 14.42%  4416%  5201%  16.67%
HATAE 17,296 25,281 32,682 37672 #HETANE 13.02%  46.17%  29.28%  15.27%
B 13214 19,177 24,773 28,631 44| 558%  4513%  29.18%  1557%
K R st 2009A 2010A 2011E 2012E FER S 2009A 2010A 2011E 2012E
RATAR L BHFE 26.24% 35.87% 36.17% 35.62%  RAR&E 0.80% 051% 0.50% 0.50%
BT E LTINS v 16.04% 11.52% 10.85% 1082%  fEAAA 0.38% 0.44% 0.55% 0.55%
RIS R 56.11% 51.30% 51.76% 5241% pAELE 24593%  38056%  424.19%  457.75%
JEUST 83.32% 79.23% 79.53% 80.19% A& /BHAT 1.98% 1.95% 2.12% 2.29%
Rkt 2009A 2010A 2011E 2012E LesdE 2009A 2010A 2011E 2012E
AR 78.68% 79.09% M EMMEE 565 655

B2 313/ 4.34% 1.91% RI$% 21,877 28,081

M 16.98% 19.00% BRANKE (FFK) 8,830 14,349 14,349 14,349
KR FEIEAFA
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AREBEFFIEAA R d] (ATFEAR “A8” ) EPARR. And FaBEEIAKE ARE mALEL
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ABEFTA1E T AERE B B4 th T THOEISR, BRFH R Y AT XEAE G EHRIEKR. AIREFTRY
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AT HAE,

BRALEE, BEEAFORLT, AR B AN 6 AIRA T RAHA R & 35 B 4928 BT ZATHY
EAIFHATR Y, FoT A TN E) EARBIFIIRGETARAT . WS Ao b i 5 5 SAT 2 BIR S
A 8) BN 8] ) R IEAAM RAATT R ARE AT AA LM L2 ART LT 1 &,
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