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(FFA) 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 4Q09 1Q10  2Q10  3Q10  4Q10  1Q1l YoY  QoQ 2009A  2010A  YoY
F AN 34726 19280 21258 16874 3,2288 2,601.2 29988 20955 4,353.2 3498.7 33424 31165 6,487.0 49.0% 108.1% 11,038.1 14,3109 29.6%
Bl EA 32309 1767.0 19660 15968 3,009.4 24121 2,760.5 1,8939 4,016.6 32448 2978.3 27814 6,014.9 49.8% 116.3% 10,157.5 13,0211 28.2%
& AL B o 273 19.3 19.7 21.7 25.9 20.0 15.6 24.2 25.7 235 25.1 29.6 39.9 54.9% 34.9% 86.6 103.9 20.0%
EELHFFR 214.4 141.8 140.1 69.0 193.4 169.1 222.7 177.4 3109 2304  339.0 3056  432.2 39.0% 41.4% 7940 1,1859 49.4%
X 3 55.7 49.1 475 316 55.2 437 716 55.0 79.9 75.8 95.0 81.9 92.6 15.8% 13.1%  230.3 332.6 44.4%
A 36.3 32.6 36.0 25.9 38.0 34.2 62.6 49.8 76.2 23.9 74.0 54.5 59.0 22.5%  8.2%  194.9 228.6 17.3%
M4 A 285 6.7 17.8 25.8 17.2 21.4 14.2 20.4 22.6 24.4 25.8 28.8 41.0 81.3% 42.4% 74.5 101.7 36.4%
DRMAET A 75 -6.6 0.4 -3.8 5.8 2.9 2.5 2.6 0.4 6.1 37 24.4 8.6 -2165.4% -135.2% 16.5 225 36.4%
M E 0.3 2.4 0.3 1.2 3.1 43 2.5 3.8 0.1 1.2 2.9 0.0 0.4  180.9% 631.5% 20.4 43 -79.1%
FL AR 86.7 49.2 39.5 -21.9 85.9 735 74.3 702 1357 1013  150.8  152.6  231.4 70.5% 51.6%  339.6 540.4 59.1%
B RAVA-BIREF
W B BAMAMER 94.0 533 38.8 -19.3 83.1 66.3 74.3 638 1352 1062 1442 1281  239.6 77.2% 87.0%  302.7 513.7 69.7%
HPH
(RN ON 45 3.9 9.0 10.1 2.9 4.4 4.1 14.2 6.8 8.4 5.0 6.1 11.0 61.5% 79.6% 26.4 264  -0.2%
FAsh &k 0.1 14 0.7 2.7 0.0 1.0 0.4 0.5 0.7 1.0 0.7 13 0.1 -90.9% -95.3% 2.0 3.6 80.4%
198 6B 91.1 51.7 47.9 -14.5 88.7 76.8 78.0 839 1419 1088 1551  157.4 2423 70.8% 53.9%  364.0 563.2 54.7%
P 20.6 10.5 11.3 2.6 19.8 145 22.4 21.0 34.6 20.1 55.2 26.5 60.3 74.1% 127.3% 86.7 1365 57.4%
VB AR AR A 36.8 20.2 18.4 9.1 325 225 25.6 25.6 44.8 44.2 20.2 25.3 407 9.3% 604%  104.3 1345 28.9%
#H13 33.7 211 18.2 -2.8 36.5 39.8 30.1 373 62.5 445 79.7 105.6 141.4 126.4% 34.0%  173.0 292.2 68.9%
HF Rk (L) 0.10 0.06 0.05 -0.01 0.11 0.12 0.09 0.11 0.19 0.13 0.24 0.31 042  126.4% 34.0% 0.52 0.87 68.9%
EXIES 7.0% 8.4% 7.5% 5.4% 6.8% 7.3% 7.9% 9.6% 7.7% 7.3% 10.9%  10.8% 7.3% -0.5%  -3.5% 8.0% 9.0% 1.0%
EX S 3OES 1.6% 2.5% 2.2% 1.9% 1.7% 1.7% 2.4% 2.6% 1.8% 2.2% 2.8% 2.6% 1.4% 0.4% -1.2% 2.1% 2.3% 0.2%
4 S 1.0% 1.7% 1.7% 1.5% 1.2% 1.3% 2.1% 2.4% 1.7% 0.7% 2.2% 1.7% 0.9% -08% -0.8% 1.8% 16% -0.2%
ESTIPCES 2.5% 2.5% 19%  -1.3% 2.7% 2.8% 2.5% 3.3% 3.1% 29%  45%  4.9% 3.6% 0.4% -1.3% 3.1% 3.8% 0.7%
A % 1.0% 1.1% 0.9%  -0.2% 1.1% 1.5% 1.0% 1.8% 1.4% 1.3% 2.4% 3.4% 2.2% 0.7% -1.2% 1.6% 2.0% 0.5%
A RALE 227%  202%  23.6%  181%  22.3%  189%  28.7%  25.0% 24.4% 18.5% 35.6% 16.8%  24.9% 05% 80%  238%  242% 0.4%
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AR (AKRTEZ) B & 0 & 13 1A 1%E 4 14 VES
2007A 2008A 2009A 2010A 2011E 2012E QICH) 8% 15%  41% 4%  -10%  145%

CETION 6,425 9,214 11,038 14,311 18,089 22,521 | |#7dktrsk S ZBAT 51% %

A& A BAE 5,883 -8,649 -10,244 -13,125 -16,583 -20,668 | |% — KM K FHREE TR B 30%
Bl %A -147 -184 -230 -333 -348 422 | |EWAL(E B L) 11,522 B TAL(F T AT) 5,868
Fmk A -137 -131 -195 -229 271 -337 | | £ ATIREK(E 7 ) 335 BEZRM () 34.36
EBIT 257 250 369 625 887 1,094

EBITDA 287 283 412 670 933 1,141 | IR 2007A 2008A 2009A 2010A 2011E 2012E
W %55 A -60 -79 75 -102 -120 -116 | |45 A 50%  43%  20% 30% 26%  24%
FRME 1 -5 8 -9 0 0| |4E& 24 38% 4%  40%  49% @ 27%  23%
F AR AR 0 0 0 0 0 0| |EBITDA 48% 1%  45%  63%  39% @ 22%
P #3HL -44 -40 -87 -136 -193 244 | |EBIT 58% 3%  47%  69%  42%  23%
VR ER IR A -76 -66 -104 -135 -174 -220 | |#&#1E 48%  -32% 147%  69%  47%  26%
V2 &, T 1% R 64 %) i 103 70 173 292 430 540

A A

Nl

2009A 2010A 2011E

K Ak (AR TEF) ERTES 84% 6.1% 7.2% 83% 83% 82%
2007A 2008A 2009A ERIA QRS 23% 2.0% 21% 23% 1.9% 1.9%
N4 420 655 841 903 873 694 | |&e s ma 21% 1.4% 1.8% 16% 15% 15%
JLChR AR 111 214 119 210 248 309 | |EBITDAFIE % 45% 31% 37% 4.7% 52% 5.1%
HATrkak 43 64 109 125 157 196 | |EBITA)iH % 40% 27% 33% 4.4% 4.9% 4.9%
A 1,140 1,321 2,109 3,201 4,032 5,025| |4AlE% 16% 08% 1.6% 2.0% 24% 2.4%
AR K 1 0 1 1 - -
D 1,779 2,287 3214 4532 5325 6,239 | KEGEAE RN 2009A 2010A 2011E
B 2%~ 256 278 370 433 500 566 | [A#h bk 1.25 1.20 132 137 141 1.48
KA 222 216 216 210 419 629 | |ikshb 045 051 045 040 034 029
HAe k% - - - - - - - MNhrh & 15%  22%  20% 16%  12% 8%
KIF = 985 674 1,022 951 2,044 2,316 | |#F = fiE 54%  65%  60% 66%  55% = 52%
R 2,764 2,960 4,236 5483 7,369 8,555 | [tk 145%  255% 188% 217% 195% 171%
s 877 997 1,137 1,612 1,512 1,412 | |4k 4ImzE 42%  44%  21%  44%  40% = 34%
BIR AT 335 532 624 743 935 1,166 | |4)8E 2454 4.8 3.6 5.5 6.6 7.7 9.8
JL XA 7 -4 -99 -130 -163 -204
A% BR T 3 B 12 13 15 12 15 19 | PG 2007A  2008A 2009A 2010A 2011E 2012E
H AR R 205 380 769 1,179 1,502 1,856 | [#t/E ALE/EBIT 40%  28%  47%  47%  48%  49%
bt Ky 1,425 1,905 2431 3,304 3,786 4,230 | |xEBIT#)iE% 40% 27% 33% 4.4% 4.9% 4.9%
K tE K - - 1 201 181 162 | | =44E & H)mE 1.6% 0.8% 16% 2.0% 24% 2.4%
Hp KR AR - - 1 0 0 0| |x% /= R4% 2.32 3.11 261 261 245 2.63
K0 R - - 1 201 181 163 | |= & F ks F 3.7% 24% 41% 53% 58% 6.3%
R 1,494 1,928 2549 3,597 4,058 4,484 | |xEB K FLEHKF 2.68 3.92 313 331 353 326
IR AR 239 277 333 230 404 624 | |=%F ks 10.0% 9.3% 12.8% 17.6% 20.6% 20.6%
PEA 277 277 277 335 335 335
INFRA B A T A 754 478 1,076 1,321 1,751 2,291
MR AR 1,031 755 1,353 1,656 2,086 2,626 | [EAKAIRE 7.7% 6.6% 9.6% 13.4% 12.0% 12.5%
Fi B IR AR 2,764 2,960 5056 6303 7,369 8,555 | [FHHADRE 12.7%  7.9% 16.4% 19.4% 23.0% 22.9%
A (AR E %)
2007A 2008A 2009A 3 E- IS 031 021 052 087 128 161
A 103 70 173 292 430 540 | |z eHs 060 094 011 -062 099 112
I8 1A 29 33 43 46 46 47 | 1B e 021 0.08 0.08 - - -
EERAREA -32 72 -349 -726 -440 547 | | B4 %~ 3.07 2.25 404 494 622 7.83
H bR 100 141 171 182 294 336
ZEEHNER 200 316 37 207 330 376 | K 2008A 2009A 2010A 2011E 2012E
B 2 A -75 -38 35 -100 -96 96 | [F&F 1643 66.6 394 268 213
EAAR T E S 14 5 106 -39 -143 222 | | WA 15.3 8.5 7.0 55 4.4
BEEDAER -61 -33 71 -139 -240 319 | | AR R T AR 36.5 310.7 -55.7 349 307
TEAR AR - - - - - - BEEiPE-ES 02% 0.2% 0.0% 0.0% 0.0%
HHES 87 98 113 531 - 2120 | |B AT AR
B E D -82 -145 -98 -122 -120 -116 | | B 470
BRAEDINA AR 4 -46 15 409 120 236
e (F M) E 143 235 123 62 -30 -179
A HIEFR, 23] FAE phsNd]
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